" such improvements to be

" - than the rents and profits actually collected, less the cost of collection, and any tenant Is au

. ment of a recelver with

- such premiums, taxes, and assecsments will be due and payahle, such sums to be held l:ly Mortgagee 1o pay s
(-}

TOGETHER with oIl and singular the haedunmen : " coances to th g or.
incident or appertaining, mdudh:gnubuﬂt-’i:l%u and refrigerators, he‘:’ﬁn.:_da‘i‘r condl o e ing andelegi’a‘l' ‘

to wall carpeting, fences and gates, and any other equipment or fixtures now or héreafter connected ox fited in any |
:igergfwmc intention of the parties hereto that all sucffkmm and equipment, other than household fumiture, be

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagre, Its mucoessors ind asigns forever, - =

The Mortgagor represents and warrants that zaid Mortgagor s seized of the abave described prem jimp absolute;
t?:e above dmig:d premises are free and clear of all liens or other encumbiances; that the Mmmhl?ﬁnﬂf?ﬂ;ﬂh h’g.n-t
vey or encumber the same; and thet the Mortgagor will forever defend the said premises unto the Mortgages, jts successors and assigns,
from npd against the Mortgagor and every person whomsoever lawfully claiming or to claim the same orany thereof. - . -

—

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: = - o
1. That the Mortgagor will N} - ' : o = : - o
times and in the mnc;?:h:tmpmde{i.my the principal and interest on the Indebtedness evidenced by said promissory nohe at the

2.Thatlh!un.ortxagewﬂlsccuretheMortgn for any additional sums . vanced hereafter o of the
Mortgagee, for the payment of taxes, or public mg:ncnu. gnmd'imumnce prvedn‘aiicll:m.;-:ari e ..e:r other i::ch pu;pmmn!:'otg &
:fg:i;ﬁt:ﬁof ':thhs mo‘ritnaxe. f&?z aés:d forfaay Iaaiu or ld"m.li;a that may bf::nftcrb('m e by the Momtnsec to the M der - -
by ce. 45-55, | e of laws-of South Caroling, & neled,- dv. .
interest at the same rate or rates as that provided in said nots unle;:.gw_ o:" up.otgnl;;? :'_ld ':ﬁ m bnenpcu 1:1-1“%,

- demand of the Mortgagee, unless otherwise provided in writing. - . :

3. That Mortgagor will keep the improvements on the mortgaged whether now existing or hereafter {0 be erected, insured -
against Joss by fire, windstorm and other in & sum not Jess than the due hereunder at any time and in a company or
companies acceptable to the Morlgaﬁee and Mortgagor docs hereby assign the policy or policies of .insurance to the Mortgagee and -
agrees that all such policies shall be held by the Mortgagee should it so require and shall include loss payable clauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof td the Mortgagee by registered mall; and should the :
Mortgagor at any time fail m said premises insured or fail to pay the premyiums for such insurance, then the Mortgagee may caute ~ - -
pach P AR 4 in the name of the Mortgagor and reimburse itsclf for the cost of such insurance, with interest as

ereinlbaove provi . : . - - ) i E

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair. and should Mortgagor fail to do o
s0, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as herelnabove provided. : ‘

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of anly person obllflled
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as bene k:ix;?', and jb-the
gnl':;:‘:ium are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the morigage

. . . . . ' . . - A oo . . = .
8. That Mortgagor agrees to pay all taxes and other. public assessments Jevied against the morigaged premises on or_before the

due dates thereof and to exhibit the receipts therefor at the offices pf the Mortgagee immediately upon paymeant, and thould the Mort-
gor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at-its option, pay the same and charge

- the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided. _

7. That if this mortgage sccures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
sccured shall be disbursed to the Mortgagor in periodic payments, as constsuction pro in accordance with the terms and condi-
lic;_ns of a Construction Loan Agreement which is separately executed but is thade a part of this mortgage and incorporated herein by
reference, , . o , . N

" 8. That the Mortgagor will not further encumber the premises above described, without the prior consent of the Mortgu' “and”
should the Mortgagor so encumber such premises, the Mofgagee may, at fts ‘option, declare the indebtedness hereby to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness. : -

9. That should the Mortgagor alienate the moﬂﬁ:ﬂld premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shﬁl be required to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Assocfation for processing the -
assumption, furnish the Association with a copy of the Contract of Sale, Bend for Title, or Deed of Conveyance, and have the interest - -
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said loan balince to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser increase In interest rate as may -
be' determined by the Association, The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him o new passhook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the m:lxce, at [ts option, may declare the jndebtedness hercby secured to be immediately due and payabls and may .
fnstitute any pr ings necessary to collect sald indebtedness. C . co : o

10. That should the Mortgagor fail to make payments of principal and {nterest as due on the promissory note and thé'same shall be
unpaid for a period of thirty (30) days, or if there should be any failure to comply with and abide by nn; by-laws or the charter-of
the Mortgagee, or any stipulations set out in this mortgage, the Mortgagee, at its option. may write to the Mortgagor at his last known |
address giving him thirty. {30) days in which to rectify the said default anid should the Mortgagor fall to rectify said default within the
said thirty, days, the Mortgagice, may, at ils option, increase the interest rate on the loan balance for the remalning term of the loan or
for a lesser term to the maximum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser -
increasc rato as may be determined by the Association. The monthly payments will be-adjusted accordingly. . 5o

11. That should the Mortgagor fail to make payments of principal and interest as due on, the promissory ngk; and should any monthly -
installment become past due for a period in-excess of 15 days, the Mortgagee may collect a “late charge” not to exceed an’ amount . -
Sq]uul to five (55:) per centum of any Yuch past due installment In order to cover the extra expense incident to the hgndling of such  _.

elinquent payments, — * - e - ) T . - .

12. That the Mortgagor hereby assigns to the Mortgagee, its successors and assigns, a]l the rents, issues, and profits sccrulng from . .
the mortgaged premises, retaining the right to collect same so long as the debt hereby secured is not in arrears of payment, but,
should any part of the principal indebtedness, or interest, taxes, or fire insurance pretrﬂums‘)ebg past ld«‘ie and unpaid, Mortgagee - -
may without notice or fusther proceedings take over the mortgaged premises, if they shall be ‘ocenpied by a tenant or tenants, and
collect said rents and profits and apply the same to the indebtedness hereby secured,-without liability to account for anything more’

_ upon yequest by Mortgagee, &0 - -
make all-rental payments direct to the Mortgagee, without liability to, the Mortgagor.-until notified 1o the contrary by the Mortgagee;. -
and should said premises at the time of suc ﬁcf;ult be occupt the Mortgagor, the Mortgagee may apply to the Jidge. of the -
County Court or'to any ]uLcllﬁ‘e of the Court of Common Pleas who shall be resident or presiding in the county aforesald for the appoint-
authority to take possession of sald premises and collect such rents and prou;iﬂs.tﬁgplyint)’z ?11:‘1 lt;:ofa.ulﬁﬂ,‘ﬂ R
n ren .-

D

in ﬂ&; cost of collection, to the mortgnge debt without liability to account for anything more:

13, That the Mortgagee, at |ty option, may require the Mortgagor to pay to the Mortiagee, oa the first day of each month unti] the- -~
note secured hereby s fully p:ld. tl?ep&;!.llt:w ylr:gs in addition to the ppyrl’;enhrof principal and interest provided in sald note:; s sum . |
C‘ma.:d tt; the premiums !ha:h will nl:.xt ::évme ue an'd pgxnble :3 policies of t;n:gfn mra::qty imunﬁ { If_a:ﬂ:;ic:(nb.he). fire and bﬁtbbe; RS
lm.zn nsurance mmmg & m‘ﬂ’ us- es, & Assessmen e on . motlm prem ] as estimal ' H
the Mortgagee) less all sums mo d?paid therefor, Siﬂded by the number of months to elapse before one month kfrlur tc; the date when
premioms,

special assessments. Should these pa ts the amount.of payments nctually made by the Mortzagee for tazes, assessmen
insurance premiums, the excess may E; credited by the Mortgagee on mhnr{m:aymenu to be made by the M ;
said sums shall be insufficient to make said payments when the sam# shall » due’ and payable; the

Mortgagee 4ny amounts necessary to make up the jency. The Mortgager further-agrées that at.

hereof, Mortgagee may, at s option, & !

then remaining due on the mortgage de ] :

years of the term. or the Mortzagee miy pay such premium and

repay to Mod&azee such premium payment, with, ipterest, at the

over the remaining payment period. - :

-



