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bereln called *'Borrower,"’ -are (is) fustly indebled 1o the United States of America, scting through the Farmers Home Administration,
Usited States Department of Agrcuitars, berein calied the ‘“Government,” as svideaced by one or more cerain promiasory note(s) or

- -assumption agresment(s), hersin -called *‘mote” (if mere than ons note is described below the word “notle’” as osed herein ahal) be

constrded as refemming 1o sach note singly or all notes collectivaly, as the coatext may requirs), sald note being executed by Borrower,
being payable to the.order of the Government in Installments as specifiad thereln, authorizing acceleration of the entire indebtednoss at
the option of the Govmuul_ opon any default by Borrower, ll_:d being further described a3 lollowa;

. . - . Annual Rote .Due Date of Final
Date of Instranent -+ Principal Amount - of Intereat - * Installment

June 14, 1972° . $15,500.00 . 7 1/4%  June 14, 2005

.- : and

- WHEREAS, the note evidences a loan to Borrower in the principal amount specified therein, made with the purpose and intention that

the Government, al ln‘y tme, may lulﬁx the note and insure the payment thereof pursuant to the Consolidated Farmers Home Administration
Act of 196), or Title V of the Housing Act of 1949; and ° : _

WHEREAS, when payment of the oote 1s Insursd by the Government, It may be assigned from time to time &nd each holder of the insured
note, in tom, will be the Insured lender; and

WHEREAS, when payment of the note is insured by the Gevernment, the Govemment will execute and deliver to the insured Jender along

_with the note an insureace endorsement insurlng the payment of all amounts payable to the insured lender in connection with the loan; and

WHEREAS, when payment of the note is Insured by the Government, the Government by agreement with the insured tender set forth in the
insurance endorsement may be enlitled to a specified portlon of the payments on the note, to be designated the “*annual charge'’; and

WHEREAS, & condition of the insurence of payment of the aote will be that the holder will forego his rights and remedies against
Borrower and aoy others Ia counection with the loan evidenced thereby, as well o8 agy beoefit of this Instrument, and will nccept the
benefits of such Insurance in lieu thereof, and upon the Gov'emlneul'l request will assign the note to the Govemment; and

WHEREAS, it is the purpose and intent of this instrument that, among other things, st all times when the note is held by the Govermnment,
or in the event the Government should asalgn the inatrument without insurance of the note, this instrument shall secure payment of the note;
but when the note |» held by an {nsured Jender, this instrument shall oot secure payment of the ndte or attach to the debt evidenced thereby,
but as lo the note and such debt shall conatitute an indemnity morigage 1o secure the Government sgainst loss under its inserance endorze-
ment by reason of kay default by Borrower: :

NOW, THEREFORE, in consideration of the losn(s) and (a) at all times when the note is held by the Govemnment, or in the evenl the
Government should assign this instrument without insurance of the paymeat of the note, to secure prompt payment of the nate and any
renewals and extensjons thereol end any agreements contalned thereln, including any provision for the payment of an insurance or other
charge, (b) at all times when the note is held by an insured lender, to secure performance of Borrowers agreement herein to indemnify and
save harmless the Government wgainst loss under its insurance endorsement by reason of any default by Bonower, and (c) in any event and
at 81l times to secure the prompt peyment of all advances and expenditures made by the Government, with intetest, as hereinafter described,
end the performance of every covenant and agreement of Borrower contained herein or in any supplementary agreement, Borrower does
hereby grant, bargsin, sell, release, and assign usto the Government, with general warranty, the following property situated in the State of

South Curolina, County(ies) of Greenville :
ALL that pilece, parcel or 1ot of land, with all improvements thereon,
or hereafter conmstructed thereon, situate, lying and being in the
State of South Carolina, County of Greenville, being known and
designated as Lot No. 25 on a plat of Bellingham prepared by Pied-
mont Engineers and Architects and recorded in Plat Book 4-N at page

— 22, in the RMC Office for Greenville County, and having, according
to said plat, the following metes and bounds, to wit:

BEGINNING at an iron pin on the _easterly‘ edge of Abbottsford -Drive,
joint front corner of Lots 25 and 26 and running thence along the
“line of Lot No. 26, S. 82-48.E. 150 feet to an iron pin; thence
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