absolute, that he has good right and lawfal luihodty to ‘coavey, ver th
ises are free and clear of all Hens and encumbrances whatsoever: mumw
fmadefmdaﬂmddnguhrthoptmmmmg“m snd
aﬂpmomwhomsoevahwﬁxﬂyda!mhgtbomof‘auyplﬁ TE

1. 'I'hatheml]promptlypayﬂmprindpelof ) indebtednm denoedby
atthebmesandinthemanuertbereinpmﬁded,m'umodiffodormteodedbymu usl a t

2. That this mortgage shall secure the Mortgagee formchﬁu-thetsumsumyboadvmoed
option of the Mortgagee, for the payment of taxes, insurance premitms, -public” assesiments, “repatrs -
purposes pursuant to the covenants herein, and also @ any further loans, ndvmoec,readvanoesoru‘edib tha
be made hereafter to the Mortgagor by the Mongagee, and ‘for any other ot further: obligntion or indebtsdnéss
due to the Mortgagee by the Mortgagor at any time—haeafter- and that- a1l mims 5o advanced shall ‘bear interest
at the same rate as the Mortgage debt and shall be paya.ble on demand of the 'Mortgagoe nnleu othawise
vided in writing; and the lien of this mortgage securing such ad ipesi
rights of the holder of any intervening Hen or encumbrance'

3. Without affecting the liability of any person obllgpted for the | paym
hereby, and without affecting the rights of the Mortgagee ‘with respect to any- secuxity not efipressly rdemd
in writing, the Mortgagee may at any time, without notice or consent, make any. agreemant oxbending the
or otherwise altering the terms of payment of the ind_eﬁtedness secured hereby o

- 4. That he will kcep the 1mpr0vcmcnts now ‘existing or hereaiter erected on the mortgaged properly i

as may be required from time to time by the Mortga‘_gge against loss by fire and_other hazards, casualtiés and _4- “': '
~ contingencies in such amounts and for such perlods as may be required by the Mortgagee and will pay promptly, E

when due, dny premiums on such insurance provision for payment of which has not beén made herembefore Al
.imsurance shall be carried in companies approved by the Mortgagee and the policies and renewals’ thcreof shall - .

be-held by the Mortgagee and have attached thercto_loss payable clauses in favor of and in form. nmcptable to

the Mortgagee. In cvent of loss Mortgagor will give immediate notice by mail to- the Morlgngee. who may- make
proof of loss if not made promptly by Mortgagor, and each insurance company concerned is hereby: authorized . -

" and directed lo make payment for such loss directly to the Mortgagee instead of to thc Mortgagor and Mortgages: - L

jointly, and the insurance proceeds, or any part thereof, of, may be applied by the Mortgngee ak jts option either to the, -~
reduction of the indebtedness hereby secured or. to the restoration or repair of the property damaged. In event .
of foreclosure of this mortgage or other transfer of title to the. Mortgaged ‘property in- extmgu;shment of the

indebtedness secured hereby, all right, title and interest of the Mortgagor in and to nny insumncc pol:cxes then - .

in force shall pass to the purchaser or grantee.

5. That he will keep all improvements now existing or hereafter erected upon the mortgaged propa-ty in-
good repair, and, in the case of a construction loan, that he will continue ,construction until completion without . -
interruption, and-should he fail to do so, the Mortgagee may, at its option, enter upon saidpremhec. make what-. -~

ever Iepairs are necessary, including the completion of any conshuction work undexway. and dm'ge the e:pema
for such repairs or the completion of such oonstmct[on to the mortgage debt. AER

6. That the Mortgagee may require the' maker, oo-malcer or. endorserof any lndebhedness secured hereby
carry life insurance upon himself in a sum sufficient to pay all sums_ socurod by -this mortgnge, dedgnaﬂng
Mortgagee as beneficiary thereof, and, -upon failure of the. Mortgagor to pay the' premiums_ therefar,- the Mort-
gagee may, at its option pay said premmms. and ell' sums 50 advanoed by the Mortga
of mortgage debt.

7. That, together witb, and tn nddition to tho monthly payments of principal and interest payable under;
terms of the note secured hereby, he will pay to the"Mortgagee, on the first dny of each monﬂ:, unti] the indebted-
ness secured hereby is paid in full, a sum equal to onetwelfth of the annual’ ‘taxes, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and, on the faflure of the Mortgagor to pay all taxes,’ fhsirince

premiums and public assessments, the Mortgagee may at its option, pay. said ftems and charge all advnncts there.

for to the mortgage debt. -These monthly escrow payments will not bear mterest to the rnortgagor( $).

8. That he hereby assigns all the rents, issues, and proﬁts of tbe moxtgaged premlses from ‘and’ -
fault hereunder, and should legal proceedings be instituted ) pursuant to this instrument, then the Mortgagee | shall.. - .

have the right to have a receiver appointed of the rents, i!sues, and proﬁ “who,- nftcrdoducung all charges md. .
expenses attendmg such proceedings and the executica-of his trust as rooeiver. :ha[l apply tho renduo of the renl:. B

jssues, and profits, toward the payment of the debt secured hereby

9. That, at the opﬁ‘w on of the Mortgagse, this mortgage shall become duo and payable Imthwith if the Mort-’;:' -5

gagor shall convey away said mortgaged premises, or if the title shall become vested in ‘any.other person'in sy’ .
manner whatsoever other than by death of the Mortgzagor, or, in the case of a construction loan. if the Martgngorj
 shall permit work on the project to become s and rcma'in interrupted for a pedod of fifteen (15) days without the
written consent of the Mortgagee. - : i
. 10. Itiis'agreed that the Mortgagor shall hold and enfoy the
under this-mortgage or- in the note secured- hereby. It is the trae’ meu_:jng' of. etrm M
gagor shall fully- perform all the térms, cinditions, and covensits-of this mortgage, und of this note veou.md,h ;
that then this mortgage shall be utterly nul! and void; otherwi_sq ' full force-and vir ére

" premises described hersin, or should the debt secured
 attomey at law for collection by suit or, otherwise. xlfoom




