(i) “Section” refers to Section of the National Housing Act, as mnended. o B

eecnring the note endoned for insnrenee.er held by the' Seere

(e) “Project”” includes the mortgeged property nnrl all its other mets of wluteoever nature or whatsoever ‘
situate, used in or owned by the bnsioeumaducted on eaid mortgaged property, which bueinese le provid-
ing housing aor! other activities ee are iocideotal thereto, .

(f) *"“Surplus Cash’’ means any cash ranni&iirg efter;

¢)) the payment of
(i) All sums due or cnrrently required to. be pe]d under the terms of any mortpge or note insured or o
held by the Secretnry, R

1

(ri) All émounts required to be deposited in the réserve fund for replecements' ‘

(iii) Al obligetion of the project other than' the meured mortgage nnless funds for peyment are set aslde
or deferment of payment has been ¢ approved by the Secretary. and . : . C

(2) the segregation of

.

{i) An amount equal to the nggregate,of all soeciel _fuods tequired to be oratntajoed by the project;

(ii) All tenant security deposits held ' s
B . Wb
® “Distnbutlon means any withdrawel or tekhg of cash ot any assets of the project, mcludlng the seg
tion of cash or asséts for subsequent withdrawal within the lunttatione of Paragraph 6(e) hereof aod .
cluding payment for reasonable expenses incident to the operatioo and mamtenance of the pro;éct.( S ‘j'
(k) “‘Default” means a default declared by—the Secretery when a violntioo of t!ue Agreement is not’dor-f \¢
* rected to his satisfaction within the time allowed by t.’nie Agreemeot ot such further tirne as mey be nllow‘

ed by the Secretary after. wrrtten noﬂce, . o
Lt

This instrument shal] bind, and the benefits shall inure to, tbe respective Owners, thelr heirs, legal represen- _
tatives, executors, administrators, successors, In office or interest, and assigns, and to the Secretery

" and his successors 5o long as the contract of mortgage tn.surance continues in effect, and during such furs -

ther time as the Secretnry shall be the owner, holder. or remsnrer of the mortgoge, or oblrgated to rein-
sure the mortgage. - ‘ _

Owners warrant that they have not, and will not, execute any other egreement with ptovieions contredtctory
of, or in opposition to, the provisions hereof, and that, in any event, the requirements of this Agreement are
paramount and controlling as tothe rigbts and obugatious set forth end eupersede eny other requlrements in
conﬂict therewith .

The invalidity of any clause, part or' provieloa ‘of this Agreeruent shn]l not a!fect the velidlry or tha temnin. : R
ing portione thereof ‘ - .

Thef"“‘.’mf"ow"e'#: Saluda Lake: Associates .a Limited Partnership =
LT aud each Partner 1nd1vtdua11y- : :

reserve for replacements, or for matters not tmder their control .prevlded that i

lleble under thie Agreement only with reepectto the mtters herelneﬂer Bt

ri




