(g) Require, as a oondition of the occoponcy or leening of eoy cnlt in the project my coneideration or’ de- B

- posit other than the prepayment of the first month'e rent plon o eecnrity ‘deposit’ .ip'an amount not in excess of
one month's rent to guarantee the performance of the covénants of the Iease. ‘.Any‘funde collected as sectrity:
deposits shall be kept separate and apart fron all other funds of the- project i a trust account the amount of -
which shall at all tinren equal or Exceed.the eggregete ot‘ all ootntmding obligatione under setd cccount.

(h) Permit the use of the dweliing occommodntions of mirsing fnci]ltierr ot’ the project for any purpoee except
the use which was originally intended, ot permit commercinl use grecter than that originaily epproved by
the Secretary .

. Owners shall maintain the mortgaged perrninerr, aocommodntions end thegrormds end equipment appurteoant there-
to, in good.repair and condition. In the event alf or any of the buildings covered by the mortgage shall be des~ -
troyed or damaged by fire or other cesualty. the money derived ﬁom any ineumnce on tbe property shall be ap-
plied in nccordence with the terms of insured mortgnge. chs -

8. Owners shall not file any petition inbankruptcy ot for @ receiver or in insolvency or for reorgenizction or com=
" .position, or make any assignment for the benefit of creditors or to a trustee for creditors, or permit an adjudica--
tion in bankruptcy orthe taking possession of the mortgaged propeity or any part t.lnrcof by a receiver or the
seizure sind sale of the mortgaged property or any part thereof uader judicial process or pursuant to nny power
- of sale,ond fail to hnve such adverse actions set aside within forty-five (45) days. .

9, (a) Any management contract entered into, by Owners ot any of t.hem involving the project shail contain a pro=
vision that, in the event of default hereynder, it shall be subject to termination without penalty upon written're=' -
request by  the Secretary. Upon such request Owners shall immediately arrange to terminate the contract ‘
within a period of not more than thirty (30) days and shall make arrangemente satisfactory to the Secretary
for continuing proper management of the project, : .

®) Payment for services, supplies, or materials shall not exceed the amount ‘ordinarily paid for such services,
supplies, or materials In the area whcre the services are rendered or the suppiies or meteriais furnished

(c) The mortgaged property, equipment, buildings, plans, offices, apparatus, devicen, boolrs, contracts, records, -
documents, and other papers relating thereto shall at all times ‘be maintained in reasonable condition for proper
audit and subject to examination and inspection at any reasonable time'by the Secretary or his duly
authorized agents, Owners shall keep copies of all written’ contrncts or other instruments which affect the
mortgaged property, all or any of which may be subject to inepectron and examination by the Secretery or

his duly euthorized agents,

(d) The books and accounts of the operations of the mortgaged property and of the project shall be irept in
accordance with the requirements of the Secretery , '

{e) Within sixty (60) days following the end of each fiscal yenr the Secretory -shall be l'urnished with a8
complete annual financial report based upon an examination of the books and records of mortgagot prepazed in - -
‘accordance with the requirements of the Secretary, certified to by an officer or responsible Owner end, when
required by the Secretary, prepared and certified by a Certified Public Accountant, ot other person eccept- L
able to the Secretory v

() At request of the Secretary, his egente, employees. ot nttorneys. the Owners shali furnish monthly
occupancy repotts and shall give specific anawer to queetioue upon which information is desired from time’ to
time relative to the income, assets, liabilities, contraots, operation. aod condition of the property and the sto-
tus of the insured mortgage, ‘

. () All rents and other receipts of the projeet nheli be deposited in the name of the project ina benk whose
. deposits are insured by the F.D.I.C.Such funds shall be withdrawn onlyin accordance with the provisions of this L

Agreement for expenses of the project or for dietributione of eurplns cash as pennittod by paragraph 6(e)above. L
Any Ownetreceiving funds of the project othet than by such distribution of surplus cash shall irnmedintely ‘.
deposit such funds in the project bank account and failing so fo do in violetioo of this ogreement shall hold
such funds in trust. Any Owner receiving property of the project in violetion of thin Agreement shatl immedi- o
ately deliver such property to the project and failing 8o to do shall hold euoh property in trust. As guch fime” .
as the Owners shall have lost control and/or possession of the profect, all funds held in trust shnll be de!ivered { L
to the mortgagee to the extent that the mortguge rndebtednese hae not been eotilfied. _ co

(h) If the mortgage ie insured uuder Section 232

3. The Ownere ehali execute.e Security Y
upon all items of ¢ equipment, except 88 ‘the'- Secretery—t. may
' for the insured mortgage. “The Security Agreement and
. .such equipment and whall ‘run in faver of the mortgagee ix additichal




