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:of the Mortgiges, for.the payiment of. faxes, insmncemnums, public assessménts, repeirs” or other - ;
 piirposes pursuant: to"the oavcnanh ha'dn, a.nd aho any &:rtﬁer , advances; reqdvipices or credits that imay .-
r’ X ' for any odaer or furtl}er olﬂigntion or indebtednéss - :

..at the.s same rate s the’ Morfgaga debt. and.shall ‘be payable undemnnd of thé Mortgugee, unless otherwise pro-~ .
vided i writing, a.nd the. hen of ﬁliq..mortgage securing sudr advanou and readvances shall be superior to the
1f or , .

- ‘3. Wiﬂ:mt affeding the liabilityf 'pemon obljgated for ;the. payment oE any - indeblednm secured
'hereby, and without affecting the rights of the’ Mortgagee with rtspect 'to, any. security not. expressly released
{0 writing, the Mottgagee may at any time, “without “fotice or consent, make any- agreenwnt extendlng the
or otherwise, altering the terms’ of-payment of the mdebtedness sccured hereby. .- °

L4 That' he will kcgp the im;rrovements now exxsﬂng or hereaftet erected on the mortgaged property .msured
o as mny bc rr,quired from. tuqe ‘to time by, the M"ortg'ngee agamst losg by f're and other hazards, casualtics and -
‘conhngcncnes in sueh amounts and for such pcnods as may he requlred by the Mortgagee and will pay promptly,
when due, any premiums on such’ insurance provision for payment of which has not been made hercinbefore. Al .
insurance shall be camed in companies appréved by the Mortgagee and the policies and reneals thereof. shall
‘be held by the Mortgagee and hiave attached thereto loss payable clauses in favor of and.in form acceptable to’
-~ the Mortgagee. In event of loss: Mortgagor will give m]medlate notice by mail to the Mortgagee, who ‘may make
-+ proof of loss if riot madé promptly by Mortgagor, and cach insurance company concerned is’ herchy authorized
" and directed to make’ payment for such loss directly to-the Mortgagee instead of to the Mortgagor and Mortgagee
 jointly, and the ifisurance _proceeds, or any part thcreof may be applied by the Mortgagce at its option either to the
‘reduction of the indebtedness hereby secured or “to “the restoration or repair of the property damaged. In event
of foreclosure of this mortgage or other transfer of title to the Mortgnged property in extinguishment of the
indcbtedness secured herchy, all right, title and mterest of the Mortgagor in and to any msumhce policies thcn
in force shall pass to the purchaser or grantee. . .
. 5.-'That he will keep all improvements now existmg or hereafter erected upon the mortgaged property in
good repair, and, in the case of a constriction loan, that he will continue construction until completion without
interruption, and should he fail to do so, the-Mortgagee may, at its option, enter upon said premises, make what-
ever repairs are necessary, including the completion of any construction work underway. and charge the expenses
for such repaus or the completion of such oonstrucnon to the mortgage debt.

~ ¢ 6 That the Mortgagee may require the make-r co-maker or endorser of any mdebtednes secured hereby to
* carry life insurance upon himself in a sum sufficient to pay all sums secured by this mortgage, designating the
Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor to pay the premiums therefor, the Mort-
gagee may, at its option, pay said premiums, ‘and all sums 5o ndvanced by the Mortgagee shall become a part
of mortgage debt.

7. That, together with, and in addition to, the monthly payments of prmc:pa] and interest payable under the
terms of the note secured hereby, he will pay to the Martgagee, on the first day of each month, until the indebted.
ness secured hereby is paid in full, a sum equal to one-twelfth of the annual taxes, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Martgagor to pay all taxes, jnsurance
premiums s and public assessments, the Mortgagee may st its option, pay said items and charge all advances there.
for to the mortgage delit. These monthly escrow payments will not bear interest to the mortgagor(s).

" 8, That he hereby assigns all the rents, -Issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
“have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents,.
issues, and profits, toward the payment of the-debt secured hereby.
' 9. That, at the option of the"Mortgagee, this mortgage shall become due and payable forthw:th if the Mort-
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person'in any
manner whatsoéver other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
shall permit work on the project to become and remain interrupted for a period of fifteen (15) days thhout the
written congent of the Mortgagee. .
10. It is agreed that the Mortgagor shall hold nnd.enjoy the premises above conveyed until there is a default
under this miortgage or.in the note secured hereby. It is the true meaning of this instrument that if the Mort- .
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby, -
that then this mortgage shall be utterly null-and void; otherwise to remain in full force and virtue. If there s a
default in any of the terms, conditions.or covenants of this mortgage, or of the note secured hereby, then, at the
. option of the Mortgagee, ali sums then owing by the Mortgagor to the Mortgagee shall. become immediately due
“and pnyablc and this mortgage may be foreclosed. Should any legal proceedings-be instituted for.the foreclosure
of this mortgage, or should the Mortgagee, become a party to any suit involving this Mortgage or the title to the
premises described herein, or should the debt secured hereby or any part thereof be placed in the hands of an
attorney at law for collection by suit or otherwise, all tosts and expenses incurred by the Mortgagee, and a reason-
able attorney’s fee, shall thereupon become due and payable immediately or on demand, at the option of the

: Mortgagee. as a'part of the debt‘ured thereby, and may be recovered and ‘lected hereunder.
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