. at that time it is ingured nnde
~-ance premium charge of.cae per.
the adjusted premium exceed the

gage has continued to bein‘suteclun 1
to the Sectetary of Housing and Urbs
- 2. That, together with, agd in-
terms ‘of the note secured here :
 is fully paid, the following sums:_ Lo
'(a) An amount sufficient to provide the holder hereof with funds td p: e,
. ment and the note mecured hersby are insured, or € n ‘eharge ‘s indrtgage

held by the Secretary of Houslng and Utban Development, ss follows: : - S
".(D) 1f and 3o long as said noté of even date and thiw instninient sre'insuréd of ik Felnaured dhier the |
Nationa! Housing Act,.an amount sufflcient to accumulste in-the hlnds of the' holder. one £ri 061
] dute tho annusl mortgage Insurancs premlum, in’ grder to providd-such.h Mer, with, funds
. ¢ Secretary of Housing and Urban Development pursuant td the Nati Houalng Act,
Regulatlons thereunder; or ~°° 0 7 ST R
(I If and 8o long:- as waid ‘nate of even date’ and (his instrument ase held by the Becretary of Housing and 1 Do-.
" velopment, a monthly charge (in lieu of a mortgage insurance premium) which shall'be In sn amount acual to ooe- -
twelfth (1712} of one-half (14) per centum of the average outstanding balance dus ca The note computed without 1sking -
. into mccount delinquenclies or prepayments; .~ -4y 7 THoL e N Do TE
{b) A sum equal to the ground rents, if any, next due, plus the premiums thst will next bacome due and payable on policiel
" of fire und other hazard insurance covering the mortgaged property, plus taxes and gysessments next due on the mortgaged
property {(all as estimated by the Mortgegee) less all sums already pald therefor divided By.the number of months toelapae
before ane (1) month prior to the date when such ground rents, premiums, taxes, &nd sisesaments will become delinguent,
. such sums lo be held by Mortgagee in trust to pay said ground tents, preminms, taxes, snd specin] assessments; and
fc) All payments mentioned {n thé two preceding subsecticna of this paragrsph and all payments to be made under the note
secured hereby shall be added together and the aggregate amount thereof shall be paid by the Mortgagor each month ig a
slngle payment to be applied by the Mortgagee to the following {tems in the order set ‘l'orth: : S
(1) premium charges under the contract of insurance with the Secre't.-ry ot Housing and Urban Development, or monthly
charge (in lieu of martgage insurance premium); as the case may be; S EE o
() taxes, :pgcinl assessments, fire and other hazerd insurance premiums;.
(1T}, interest on the note securgd hereby; and ‘ A
(IV) amortization of the principal of said note. IR S . o R
Any déficiency in the amount of any such aggregate monthly payment. shall, uniess made good by the Mortgagor prior to
‘the due date of the next such paymeat, constitute en évent of default under this morigege. The Mottgagee may collect &
“11ate charge not to exceed two cents (2¢) for each dallar ($1).of each payment more then fifteen (15) days in srrears to .
cover the extra expense involved in hundling delinquent payments, © ~ . .0 . o e e - A
3. 1f the total of thie payments made by the Mortgagor under (b) of parigraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments o insurance premiums, as the case may be, suck excess, at the
option of the Mortgagee, shall be credited on subscquent payments to be made by the Mortgagor, ot refunded to the Mortgagor,
If, however, the monthly paymentsmade by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay; .
taxes and assessments and insurince premiumi, when the same. shall become due and payable, then theMortgagor shall » -
pay to the Mortgegee-any amount necessary to make up’ the_-deficjen’py, on or-before the date when payment of such- .
taxes, assessments, or insurance premiums shall be due., If at-any time the Mortgagor shalltender to the Mortgagee,
in accordance with the provisions of the fiote secured hereby, full payment of the entire indebfedness represented
thereby, the Mortgagee shall, in computing the ‘amount of such indebtedness, credit to the account of the Mostgagor
all payments mede under the provisions of fa)'of paragraph 2 hereof which the Motigagee hes not become obligated .
to pay to the Sectetary of Housing and Urban Development, and any balance temaining in the funds accumulated. =
under the provisions of (5) of paragreph 2 Hereof, - If:there shall be a default under any of the provisions of this -
mortgage resulting in ‘a public sale of the premises covered hereby, or if the property is otherwise acquired elter
default, the Mortgagee shall apply, at the time of the commericément of such proceedings; or at the time'the property .
is otherwise acquired, the balance then remaining in the funda sccumuletéd under (b) of paragraph 2 preceding, as
a credit against the amount of principdl then: remaining unpaid under tife note secured hereby, and shall: raperl
adjust any payments which shall have been'made under fa) of paragraph: 2 v 27 gigr oo il RS x
4. That he will pay all texes, assessments, water rates, and other go ental or municipal charges, fines, .
ot impositions, for which provision'has abt been made hereinbefore, and in default theredf the Mortgagee may pay
‘the same; znd "that he will 'promﬁtly'déliv_'_e'r';th_e"bfﬁcialfiéé'efpts‘ thiréfof to' the Moitgagée. + If the Mortgagorfuils = .
to make any payments' provided for in'this section or any, other payments fortayes nssessments, 'or the Hkejithe - -
Mortgagee. may pay the same,'snd all sums so paid shall-bear Interest:st the- rate:get forthinthe note secuted bereby . -
from the date of :such advance andishall be-secured by this: mortgage: TN TR S SRR E B PR
' 5. That he will keep the premises in as:good order and condition es:they.are now and will not commit pt'per< -
mit any waste thereof, reasonable wear and tear excepted R > R S I
6. That he will keep the improvéments now.existing of hereafte ted . 2003 propary it T DR
may. be required from time to time by the Mortgagee-agaisst loss by, fire and other hagards; casualties ind contin: -
gencies in Such amoints and for such periods as may be' requited by the Mortgagee: and will pay. promptly, when ~ - -
due, any premiums on such insiirance provisfon’ for payment of which has not be¢n made hereinbeforg.’ All insur-" -
ance shall be carricd in companies approved.by the Moitgagée and the policies’and renewals theréof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in foym acceptable to"the Mort-
- gagee. In event of loss Mortgagor will give immedinte notice by mail to the Mortgagee, who may wake ‘peool of
_loss if not made promptly by Mortgagor, énd each insurance company ‘caricerned {8 hereby authorized and ¢l:§<’:t"ed -
to make payment for such loss diréctly to the'Mortgigee instedd of to the Mortgagot and Mortgagee jointly, and the
" insurance proceeds, ot any’ part thereof, may. be.applied by the Mortgagee at: its option either to the reduction of .
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event-of foreclosure of
this mortgage or other transfer of title to the Mortgaged propesty:in extinguishment;of the indebtedneds secuted =
‘hereby, all right, title and interest of the M nga]gor' in-and to any insufance policies then in force shall passto
the purchaser ot grantéel-. " - " B R LR LU
7., That be hereby assigns.ull the reats; Issues, and profits of the

: he rents, | and profits of the mortgaged premises from and afterany de- . - -
" fault hereunder, asid should legal procéedings be institited pursiant:to'this instrument, then the Mortgagee shall > - -
~ have the right to have a receiver: appointed of the rents,.idsues; and profits, who, -after deducting alicharged and” ® -

‘expenses - attending Such!proceedings and the execution of his :trust'as: seceiver,: shal mlyﬂgn?qdqq s
Ttents, issues; and profits; toward the payment of the debt'secured héreby LN




