( TOCETHER with all and singular the rights, members, hereditaments, snd. appartesiances to.the camss belonging o¢ b
incident or appertaining, including all huﬂt-m':'vu and m&lgmtax?:'ung. a:r conditioning, plumbing and aloch-har ﬂ?hg
to wall carpeting, fences and gates, and any other og ent or fixtures bow or hereafter. connected or fitted in an
5‘ Mre';ftylhe Intention of the parties herets that all such fixtures and equipment, other than household furniture, be comidem{ ,

o . o ’ o L T AL I
TO HAVE AND TO HOLD all and singular the said gremises unto the Mortgages, its successors and assiggns focever, |

. The Mortggor represents and warrants that szid Mortgagor fs seiied nftheabowducﬁbedrunhu(nf simple abisolute;
the above d@gcezri e~ pmnbumnﬁc&nﬁ clear of;l{Inlim “xg:'}?nmf“‘,ﬁ’;ﬁ“‘”; that the Po“!:-lé:ngot b la\tfrt!‘rﬂy emp{p%we:ne&i to oo
vey or encum! € same; an t the Mortgagor forever premises unto ortgagee, fts successors assigns, -
from and against the Mortgagor and every person whomsoever lawfully claiming or to clsim the same or.any part thereof. ™. - e

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: < ' /.~ . '; . =+ ‘=0
L. That the Mortgagor will promptl the principal and interest oo thie indebtedness evidenced by said promitsory noto’ at the
l.ima. and in them:nncr lhminppmu\:'ide’t:l.my principal -?n o L Y S e e" ‘

2, That this mortgage will secure the Mortgagee for any additional sums which ma; be advmced hetufm, at the option- of .
Mortgagee, for the payment of taxes, or public assessments, insurance premjuma, rexln or other suclr purposes pursuant tb the
bear.

provisions of thit mortgege, and also for any loans or advances that may hereafter be made by the Ma;tlfagee to the ﬁn
e o e e ese-ot s G4 f South Carelion, a1 amendod, o vimlr o by the patieh o sl Lo poyabie ot oo
- interest at the same rate or rates as that pro in est o u g . e

demand of the Mortgagee, unless othcnvispeprwidod in writing. C e . pon _;y,j; L T e Ry

3. That Mortgagor will keep the im ments on the ged pr whether niow existing or bereafter to be erected, insured
agajnst loss by fire, windstorm and other in & um m thanmm due hereunder at any. time. and in & company or
companies acceptable 1o the Mortgagee, and Mortgagor does hereby: assign the policy or.policies of . Insurance to the Mortgagee and
agrees that all such &olicfes shall be ﬁdc’l by the Mortgagee should it 50 require’and shall include loss payable-clauses in fnmuﬂ the
Mortgagee; and In the event of loss, Mortgrgor will glve immediate notice thereaf 16 the Morigagee by. registered wiail; and shonld the
Mortgagor at any time fail to keep said premises insured oz fail to pay the ums for such jnsurance, ther t_he‘Mortng may cause
such improvements to be ‘in the name of the Mortgagor and- reim! tself for.the cost of such insuran in RS
hereinsbove provided, - - T T e L R T T B

4, That the Mortgagor will keep all improv ements upon the mortgiged premises in good repair, and should’ Mo RAROY - do - .
so0, the Mortgagee may, at it optio:.ezntcr vpon said prm?s';s and make wﬁ:%er repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgege, with interest dx hereinabove provided. . . i

: 5. That the Mortgages may at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the morigage debt, with the Mortgaizee as ben lcig.?r, .and" if - the
ﬁrciaiunu are not otherwise paid; the Mortgagee may Day said premiums and any amount so paid shall me a part of the mortgage
(4 . .')_', ' . . . L . — . . \.‘7 )

8. ‘That Morigagor agrees to pay all taxey and other public arsecsments Jevied against the mosigaged premises on or before the
due dates thercof and to exhibit the recéipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
ﬁngor fail 10 pay such taxes and astessments when the same shall fall dug, the Mortgagee may, at jts option, pay the same and charge
the amounts so paid to the martgige debt and collect the same under this mortgage, with interest as abave provided, .

7. That if this mortgage sectires a “construction loan™, the Mortgagor agrees that thé principal nni_c':unt of the indebtedness bereby -~
secured shall be disbursed to the Mortgagor in periodic payments, as construction pmgressa‘, In accordance with the terms and condl-

ﬁ(}m of a Constryction Loan Agreement which is separately executed but is made a part of this mortgnge and Incerporated berein by_ .
- reference. o T Y R o e
8. That the Mortgagor will not further encumber the premises above described, without the prior consent of the Mdrtga *ﬁmb‘: T

should the Mortgagor so encumber such premises, the Mortgagee may,” at its option, declare the indebtedness” hereby
immedistely due and payable and may institute any proceedings necessary to collect said indebtedness. .

8. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyasice, and - :
the within mortgage indebledness is not paid in full, the Mortgagor or his Purchasér shall be retg:lrcd to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasanable cost as required by the Assoclation for processing the
assumplion, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyande, and have the interest
rate on the Joan halance existing at the time of transfer modified by Increasing the interest rate on the aid loan balince to the'maxd-
mum rate per annim permitted to be charged at that time by applicable South Carglina law, or a lesser increase in interest rate as may ..
be determined by the Association. The Association will notify the Mortgagor ot his purchaser of the new interest rate and monthly mf;
ments, and will mail him a new passbodk. Should the Mortgagor, or his Purchaser, fall to comply with the provisions of the with
paragraph, the Mortgagee, at its option, may declare the indebtedness hereby secured to be immediately due and payable -and - may
institute any proceedings necessary to collact said indehtedness. - DT T

10, That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30). days, or if lhc?: should be any failure to camply with and abide by-any by-laws or the ‘charter-of
" the Mortgagee, or tny stipulations set out in this mortg:lﬁu. the Mortgagee, at its-option. may write to the Martgagar at his lasgt known
address giving him thirty (30) days in which to rectify the said default and should the Mortgagor fil to rectily said default within the
said thirty days, the Mortgagee, may, at its option, increase the interest rate on the loan balance for the remainfog.term of the Joan or :
for a lesser term to the maximum rate per annum permitted to be chargedt that time by applicable South Carolina low, or'a lesser
inerease rate as may be determined.by the Association. The monthly payments will be adjusted nceordingly, | R

11. That should the Mortgagor fafl to make payments of principal and interest as dijo on the promissory note and should any me
installment become past due for a period in excess of 15 days, the Mortgagee may collect & “late charge™ not,to exceed an
cqual to five (5% per centum of any such past due installment n order o cover the extrz expense incident to the handllng’
delinquent payments. - e S - : _ . R o

12, That.the Mortgagor hereby assigns to the Mortzages, its successors and . assigns. all the rents; issues, and profits accruing from
the mortgaged prem:’sgs,ﬂmtninfngythe iﬁlﬁn to collet t o?a'mc so long as the debt hcvgfliy secured is not in arrears of payment, but

“should ang part. of the principal iadebtedness, or interest; taxes,.or fire Insurance premiums, be.past due and unpaid, the Mortgage:
m:]?r without notica or further proceedings take over the mortu-:jed premises, if the ‘shall_(n ‘occvipied by a-tenant-or fenants, ‘and -
collect said gents and profits &nd appl me same lo the indebtedness herehy ,' without Jinbility to sccount for anything more
than the rents and profits ucmnﬂy.ml{eqtcd.flas the cost ‘of collectidn, and any terant Is authorized, upon. request by Mortgagee,:
make all rental paymenty direct to the Mo ﬁee. without lin_billégr to. the Mortgagor..until notified-to the contrary by the Mortgagee;:
and should said premises at the time of stx efault be occup ,b{ the Mortgagor, the Mortgagee may apply to the Judge: of the
Countnyonrt oz to ma]udie of the tCﬁurt of Commo:f f&;"‘wbo i} all b;‘g.;ﬁ_ ent orhpreslglng din Ih'f.ei t::;)unl).i 'a}fom::llél I!;;oll"-t'I.!m“ntgr;»c;’l.l-at-_ ‘
ment of & recelver with anthority to take possession premises an. ect such rents and pro applying rents, ; s
mﬁ th:d cost of collection, to tht: mortgage debt without lability to account for anything. more than the rents and ‘profits - » nlr

" collected, . . : , S

. 13. That the Mortzagee, ‘at fts oplion, may requite the Mortgagor to pay to the Mortgagee, on' the first day of ¢ach manth untl ;
*note secured hereby is fu’ily paid, th?followin :ueg:s in edditien to the payments of principa) and interest.provided [n 1aid note: & sum .
equal to the premiums that will next become due'snd payable on policfes of mortgage guaranty insurance {if applicable), fire ll!t{e?hﬂ_l‘
hazard insurance covering the mortgaged property, plus taxes, and assessments viext lue on the mortgnged premises (all &5 estimated &
the Mortgagee) less all sums already pald therefor.- divided by the number of months 1o elapse before ono.month prior to the date when
such premiums. taxes. and assessments will be due and payable, such sums to be held b Mortzagee to pay mid premimmns, taxes and

+- . special assessments, Should” these ents exceed the amount!of payments.actuslly made. by the Mortgagee for taxes, assestmentr -

. inililrancc pmill;ems, th& axcess m&%ned by guc th?‘ttgm on subsequen pnymen;l;d tq be ?adgul:g i!lw Mortgagor:: if'.;. m

said sums s insufticient to L] yroents when the same: shall e payable, lortgzagor ,, . P e
f Ly cy; The Mortgagor grees that at the end of ten vears from the date

Mortgagee any amounts necessary to make up the deficie 9 vr. fuith - ] -t !
herrof.-ﬁr_tgzxee I:Z)f. at its option. apj y:}ar rencwal: of mortrage guaranty or similss fnsurance (if applicable) .covering the balance

then remaining due on the mortgage debt, and’ the:Mortgagor may. af s optic “piy.thie single ‘premium required foe the tuuir'g‘nﬁ
"years of the term. or tho Mortgagee .pay such pretnium and ‘add ths same tolan maortgage deht. in'which event the Marigagor.
repay to Mor:gagee such’ premjum p':y.ymg:‘t. with' interest; "5t the rate specified in said-promiisory note, in equsl moathly installments
over the remaining piyment-period. - s ) ! ' ' A BT
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