e municipel charges, fines, S
i ~defnnlt thereof the: Mortgagee may pay - - -
to' the llortgugee. 313 ﬂ:e Hortgogor fo:ls

: jounts asi ot:imctr periodo as jnoy be' roqulred b_y the Mortgagee and will pay promptly, when

,-any. pre ;08 ' vision’ ‘which has not been made hereinbefote. " All insur-
g sholl be orrtediln;compeoieo approved by the Hortga and the policles and renewals thereof shall be held
md have. auoched thereto loss’ moble lauses in favor of .end in-form acceptable to the Mort-
e’ imi by mall to the. Mortgagee, who may make proof of

‘be: applled ‘by-the. Hortgagee at its optmn either t0 the reduction of
oration. of tepalr o[ the property damaged In event of foreclos;rre of

by ,rentl, lssues, rmd profita of the mortgoged premises from and after any de-

- and should legal:proceedings:be: instituted: pursuant to this instrument, then the Mortgagee shall

;'lrave'ﬁre tight. to ho.ve a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and-
‘expenses taftending such ‘procéedings ‘and the ‘execution of his trust as receiver, sha!l apply the residue of the

'?"rents. issues, and prof toword the payment of the debt secured hereby.

7 8. The Mortgngor‘ nrther ogreeu that should this mortgage and the note secured hereby not be eligible for in-
suronce under the Natiogal Housing Act within™’ [p ‘ from the date hereof {written statement of any officer -
of the Department of Houslhg and Urb Development or: authorized agent of the Secretary_of Housing and Urban
- Development dated: subsequent to the tfuesstd. . timé from the date of this mortgage, declining to insure said
. note and this mortgoge, being deemed conclusive’ proof of such. ineligibility) the Mortgagee. or the holder of' the
* .note may, at its optron - declare all surns secured hereby immediately due and payable.

It is agreed that the Mortgogor ghail hold and enjoy the premrses above conveyed until there is a default un-
der this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mortgagor shall
fully perform all the térms, conditions, and covenants of this mortgage, and of the note secured hereby, that then
this mortgage shall be’uttetly oull and void; otherwise to remain in full force and virtue. If there is a default in
any of the terms, conditions, or covenants of this mortgege, or of the note secured hereby, then, at the option of .
the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due and payable |
‘and this mortgage may be foreclosed. The Mortgagor waives the benefit of any appraisement laws of the State of
South Carolina. Should eny legal proceedings be instituted for the foreclosure of this mortgage, or should the.
Mortgagee become a party to any suit involving this mortgage or the title to the premises described herein, or should

" the debt secured hereby or any part thereof be placed in the hands of an attorney at law for collection by suit or
otherwise, all costs and expenses-{including continuation of abstract) incurred by the Mortgagee, and a reasonable
attorney’s fee, shall thereupon become due and payable immediately or on demand, at the option of the Mortgagee,
as a part of the debt secured hereby, and may be recovered and collected hereunder

The coveoants hereln contamed shall bind, and the benefits and advarrtoges shall ifure to, the respective -
“heirs, executors, administrators, successors, and assigns of the parties hereto. Whenever used, the singulat num-
ber shall include the plural the plural the smgular, and the use of any gender shall be apphcoble to all genders,

WITNESS our hand(s) and seal(s) thls J’une 1 xda'-!ﬁ o , 19_ 72
’ SN : .

Signed, sealed, and delivered in presence of: o Dot ) 7/ C SEALT]

[ sEALT
[ SEAL]

C SsEAL]]

t

T all 8 COVERAXMENT PRINTING OFFICE : 1{10 O - J80-96)
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