i bet:llpl:tyt.ho inteation’ of the parties bereto

. TOGETHER with all and singular the rights, members, heroditaments, aud apirtiosmes
o P f‘“‘"”m"dhtg,:'idb"""gﬁ“ et 2 féﬁ".:‘;hmi""’%mr s Ml St o electrical
carpeting, lences ¥R any other ar now orv ter a connected or i ANy manner,
that aﬂmm and equipment, other than household furnitore, be ennsiderecr

the
TO HAVE AND TO HOLD all apd singular the said premises into the Mortgagee, its'successors and assigns forever, .

o The Mortgagor represents and warrants that s2fd Mortgagor is seized of the above described premises in fee simple abso!ule:'t.l:al".
the above described premises are free and clear of afl liens or other edcumbrancey; that the Mortagor i hﬂunmpomed tocom-. -
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigns, -
from and against the Mortgagor and every person whomsoever hwfuﬂy'cll!m_lng,or to claim the same or any part thereof.: - R

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: - .

" 1. That the Mortgagor wﬂlﬁmﬁd%paytha principal and interest on the indebtedx.iéis'cv'idcnécé by said promissory note at the -,
p - . ' - . } . . E . : C .

. times and in the manner therein

vt 2 That this mortgage will secure the Mortgagea for any addiifonal sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, l]:(anrd insurance premiums, irg oc other such purposes pursuant to the

pravisions of this mortgage, and also for any loans or advances that may herealter be made by the Mortgagee to the M o‘:ﬁn o:umalet} S
s ar ..

Interest at the same rate or rates as'thatiprovided in said. note unless otherwise agreed upon by the parties and shall be payable at the

the authority. of Sec, 45.55, 1962 Codo of laws of South Carolina, as amended, ot similar statutes: and all sums so-advan

demand of the Mdrtgagee, unless otherwise provided-in writing.

3. That Mortgagor will keep the improyements on the mortgaged prem . ises; whether now existing ar hereaftes to be erected, insured
against loss by fire, windstorm and otbermrds in a sum not leg:“lhan the bafance . :
{nclude loss’ payable clauses in faver of the

ayrees that all such policies shall by the Mortgagee should it 50 require and shall

Mortgagee; and in'the event of losy, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; and should the . o
Mortgagor at any Hme fail to keep said premises jnsured or fail to pay th mfmm for such insurance, then the Mortgagee nay cause .

urse itself for the' cost of such insurance, with interestas

such improvements to be insured in the name of the Mortgagor and e
hereinabove provided. - . .

4. That the Mortgagor will keep all improvements upon the. mortgaged premises in good repair, and should Mortgagor fajl to.de. . -
so, the Mortyagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such -

repairs to the mortgage debt and collect the same under, this mortgage, with interest a3 hereinabove provided. .
5. That the Mortgagee may-at any time require the fssuance and mointenance of insurance uporn the life of any person obligated

under the indebtedness secured hereby in a sum sufficient to pay the mortzaﬁe debt, with the Mortgagee as bene ich?'ihnnd if, the .
n_) t o

any amount 5o paid shall e d far e mortgage

gnl:)x;r:ium are not otherwise paid, the Mortgagee may p2y said premiumg an
£ Lt S o - .
6. That Mortgagor agrees to pay all taxes and other public assessments levied agdinst the mbrfgn'ged premises on or bcfo'.re the

due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-

gagor fail to pay such taxes and assessments when the same shall fzll due, the Mortgagee may, at ils option, pay. the same and charge
- the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as-above provi ed, C )

7. That if this moctgage secures a “construction Toan™, the Mortgagor agrees that the principal amount of the indebtedness hereby

- secured shall be disbursed to the Mortgagor in periodic piyments, as construction progresses, in accordance with the terms and condi-

‘equal to the premiums that will next become dus and payable on policies of mortga
ﬁgiard. insumgce covering the mortgaged propesty, plus taxes, and assessmients next tﬁe on the mortgaged premises (all as estimated by

the Mottgagee) less all sums already paid therefor, di by the number of months to elipse before one mnm‘rﬂor to the date when .

lit}nS'uf a Construction Loan Agreement which s separately executed but is made a part of this mortgage and incorporated hereln by
reference. oo . . - . : - o

8. That the Mortgagor will not further encurtﬂ:er the premises above deﬁcribcd. wilhout'thé‘ prior consent of the Mortgagee, and
should the Mortgagor so encumber-such premises, the Mortgagesmay. at “its-option, Heclare “tha. indebtedness hereby" to be
immediatély due and payable and may institute any proceedings necessary to collect said fndebiedness, :

9. That should the Mortgagor alienate the mortgaged premises by Contract of Salé, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness s not paid in full, the Mortgagor or his Purchaser shall be reqll)lired to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as required y the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or l of Conveyance, and have the interest
rate on the Joan balance existing at the time of transfer modified by incrcaslnﬁ the Interest rate on the said loan balance to the maxi-
mum rale per annum permitied to be charged at that time by epplicable South Carolina law, ot a lesser incrense n interest rate as may

be determined by the Assoclation. The Axsociation will nollfy the Morigagor or his purchaser of the new interest rate and monthly pay- -

ments, and will mail him a new passhook.- Should the Mortgagor, or his Purchaser, fail to comply with the pravisions of the within
paragreph, the Mortgagee, at its option, may declare the indebtedness hereby secuted to be immedistely due and payable and may
institule any p ings necessary lo collect said indebtedness,. - ‘ . : . o

10. That should the Mortgagor fall to mzke payments of principal and interest as due on the promisso}y nota and tbu sarne shall ba

unpaid for a perjod of thirty (30) days. or if there shiould be any failure to comply with and abide by any by-laws or the charler of .
the Mortgagee, orany stipalatioffs set out in this mortgage, the Mortgagee, at its option, may write lo the Mortgagor al his last known

address giving him thirty (30) days in which to rectify the said defanlt and should the Mortgagor fail to rectify said default within the
said thirty days, the Morigagee, may, at its option, increase the intercst rate on the loan balance for the re aining_term of the loan or

for a lesser term to the maximum rate per annum permitted to be charged at that-time by applicable South Carglina lnw, or a lesser
* Intrease rate as may be determined by the Association. The L R

11. That should the Momzau;)r fail to make payments of rincipal and interest ay due on the pfblillssor}‘mte:ﬁﬁd should 'nlnj;' monthly -
8

monthly payments will be. adjusted accordingly. .

installment become past due for a period in excess of 15 days, the Mortzagee may collect a. “Tate charge” not to exceed an amount
quunl to five (5%} per centum of any such. past due jnstallment in order to cover the extra expense Incident to the handling of such
elinquest payments, : : - R . : e Lt

o 12.7That the' Mortgagor hereby assigns to the Mofﬁ#g&e. its successors and assigns. all the rents, issues. and profiy. acertiog frdit -
- the mortgaged premises, retaining the right to collect-t ‘

e same 50 long as the deht hereby secured is not in arrears of Enyment. but
should ‘any part of the cipal indebtedness, or interest, taxes, or fire insurance premiums, be past due and unpaid, the

colicct "said rents and profits and apply the same to the indebtedness hereby secu without liability to account for anything*more

than the rents and profits actually colfected, less the cost of collection,. and any tenant is authorized, upan request by Mortgagee, to .
co

make all rental payments direct to the Mortgagee, withont liabilty to the Mortgagor. until notiffed to the' contrary by the Mortgagee:
and should said premises at the time of sucgn default be occupied by the Mortgagor, the Mortgngee may apply to the Judge of the
County Court or to any Judge of the Court of Commén Pleas who shall be resident or presiding jn the county aforesald for the appoint.

* ment of a receiver with atthority to teke possession’of sald premises and collect such rents and profits, applying said rents, after pay-
: inﬁa::}::d cost of collection, to the morfgage debt without liability to account for anything more than the reats and “profits actually

 13." That the Mortgagee, at its ption, may- require the L!oits:‘anor to pay'to the Mortgage s
note secured hereby is fuily' paid, Iﬁs Tollowing sums In addition to the payments of pl'im':i[:o‘ay]l!e / 1
guaranty insurance (if dpplicable), fire and other

“such premiums, taxes. and assessments will be dus payable, such sums to he held by Mortgages to pay _premiums, taxeg and

special assessments. Should these payments exceed the amount_of payments actually made by the Morteagee for taxes, assessments, or " o
insurance premiums; the excess may be credited by the Mortgages pn su vent.payments to be made by the Mortgagor; Jf, however,
said surns shyll be- insufficient to make said payments when the fame shall ¢ due and payable, the Mortgagor shall pay to the -

the deficiency, The Moeigagor furthes agrees that at end of ten years from the date’ "
“hereof, Mortgagee may, at its option. apply fnr‘-l‘en_ewale'r:? t " or'st
[ d?i:-t. and the . Mortgagor may: st Ils“opﬂpl:l;eﬁ-lhe single premiury required for the remalning - -
add the sanie-té ) llmﬁ ‘

Mortgagee any amounts necessary to maka b
y mortgage guaranty or‘similac’ nsurance {if applicable} covering the balance

en remalning due oun the

years of the térm: or the Mortgagee may pay such premium moitgage deht.-in which ‘event the Morigagor

L{
‘repay to Mortgagee such premium payment, with in specified in-said promissory note, in equal monthly inmllmenh

over the remaining payment period.

| |
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to;heumebelongmgorinmy‘m .

st el

] : due hereunder at any time and ip a company or -
companies acceptable. to the Marbt%aﬁ:lea and Mortgagor does hereby assign the policy or policies of imsuranee.to the Mortgages and o

Mortgages .
“may without notice or further proceedings take over the mortgaged premises, if thﬂ shall be oectipied by a tenant or tenants;*and - .

on the first day of eqch mooth uatl the .
and ‘nterest provided in sald note: a sum-




