. TOGETHER with o)l and singalar the rights, ‘members, hereditaments, and appurtenances 1o the same belonging or in any way
incident or appertaining, including 2tk built-in stoves and refrigerators, heating, air conditioning, plumbing and electrical fixtures, waﬁ
to wall carpeting, fences and gates, and any other equipment or fixtures now or hereafter attached, connected or fitted in any manner,
it being the intention of the parties hereto that all such fixtures and cquipment, other than household furniture, be considered a part of

the realty.
—-- TO HAVE AND TO HOLD all and sin;mlar the said premises unto the Mortgagee, its successors and asigns forever.

The Mortgagor represents and. warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above describead premises are free and clear of all liens or other encumbrances; that the Mortgagor is Lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defemd the said premises unto the Mortguagee, its successors and assigns,
from and against the Mortgagor and-every person whomseever lawfully claiming or to claim the ssme or any part thercol.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: .
L That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provid . :

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payinent of taxes, orpublic assessments, hazard insurance premiums, repairs or ather such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may herealter be made by the Mortgagee to the Mortgagor under
the anthority of See. 45-55, 1962 Code-of laws_of South Carolina, as amendedd, or similar statutes; and all sums so advanced shall bear
mterest at the sume rate or rates as-that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless othepuise provided in writing. .

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or herealter to be erected, insured
astainst loss by fire, windstorm and otheehazards in a sum ot less than the balance due hereunder at any time amd in a company or
compinies aceeptable to the Mortgugee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortgagee and
aprees that all such poligies shall be held by the Martgagee should it so require and shall include loss payable clauses in favor of the
Mortitagee: and in the"event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; and should the
.\Iur!l{d}:ur atany time fail to keep said_premises insured or fail to pay the premiums for such insurance, then the Murtgagee may cause
such imiprovements to be insured in the name of the Mortgagor and reimburse jtself for the cost of such insurance, with interest as
hereinabiove provided. i '

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shonld Mortgagor fail to do
s the Muortwszee may. at jts uplion, o upon said premises and make whatever repairs are necessary and charge the eapenses for such
repaies to the wmortgage debt umd collect the same under this mortgage, with interest as hercinalove pravided.

5. That the Mortsigee may at any thne require the issuance and maintenance of insurance upon the life of any person olligated
tnder the delteduess seeured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as bencficiary, and if the
|Im'-unums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall becone a part of the mortgage
e,

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
shie dates thereof and o exhibit the receipts therefor at the offices of the Mortragee imanediately upon payment, and shonld the Mort-
wigor £l 1o pay such tises and assessiments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge
the amonnts so paid to the mortgage debt and colleet the same under this mortpage, with interest as above provided.

7. That if this mortgage secures a “canstrueton loan”, the Mortgagor agrees that the principal amonnt of the indebtedness herehy
secirred shall bee dishursed to the Mortgagor in periadic payments, as comstruction progresses, in accordance with the terms and condi-
tons wh-u Construction Loan Agréement whicl is separately exceuted but is made a part of this mortgage and incorporated. herein by
reference, .

S Thal the Mortzasor will not further encumber the premises above described, without the prior consent of the Moiteagee, and
should the Mortgagor so encamber sueh-premises, the Mortgagee may, at its option, declare the indebtedness hereby secured to be
mediately doe aned pavable and may institute any proceedings necessary to collect said indebtedness.

9. That shoold the Mortgagor alicnate the mortgaged premises by Contraet of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtediess is not paid in full, the Mortgager or his Prrclaser shall be required to file with the, Association an
application for an assumption of the mortie indebtedness, pay the reasonable cost as required hy the Association for processing the
assiption. Turnish the Association with a copy of the Contract of Sale, Bowd for “Tide, or Deed of Convevance, and have the interest
rate on the Joan halanee existing at the time of transfer modified Ly increasing the interest rite on the said loan balance to the maxi-
nm Fite per annin permitted to be charged at that time by applicable Sonth Carolina law, or a lesser increase in interest rate as may
be determined Dy the Association. The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments. and will nail him o new passbeok. Should the Mortgagor, or his Purchiser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declare the indebtedness hereby secured to he immediately due and payvable and may
institute any procecdings necessary to colleet said indebtedness. -

10. That should the Mortgagar fail to make payients of principal am interest as due on the pramissory note and the same shall be
unpaid for o period of thirty (30) days. or if there should be any failure to comply with and abide by any byJaws or the charter of
the Mortaager, or any dipulations set out in this mortgage, the Mortpagee, at jits option, way write to the Mortgagor at his last known
addriss wiving him thirty (30} days in which to rectify the said defanlt and should the Mogtgagor Fiil to rectify said defanlt within the
said thirty days, the Mortgiger, may, at its option, increase the interest rate on the: loan balince for the remaining term of the loan or
for a lesser termy to'the maximmn sie per annum permitted to be cliarged at that time by applicahle South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payments will be adjisted aceordingly.

LE That shouhl the Mortgagor fail to mahe pavimeats of principal and intérest as due on the promissory note aned should any monthly

installinent hecame past dae for o netiod in excess of 15 days, the Mortgagee may colleet a “Tate charge” wol to exceed an amount
caual to five (557) per centum of any such past due installment in order to cover the extra expense incident to the handling of such

(lt']inqm'nt payvments.

I2. That the Mortgagor hereby assigns to the Mortgagee, its successars and assigns, all the rents, issines. and profits acerning from
the mortgaged premises. retaining theright ta collect e same so long as the debt hereby seeureld is not in amears of pavment, hut
shuuld any part of the principal indebtedness, o interest, taxes, or fire insurance premiums, be past due and wnpaid, the Mortgagee
may without notice or further proceedings take over the mortitaged premises, if they shall be ocenpied by z tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness herehy seenred, without lability to accomnt for anything more
than the rents and profits actually coliveted, tess the cost of collection. and any tenant is antherized, upon request by Mortgagee, to
make all rental payments direct ta the Mortgagee. withont liability to the Mortgagor. uatil notificd to the contrary by the Mortgagee;
and should said premises at the time of such defandt he oceupivd by the Muortgagor, the Mortuagee may apply to the Judge of the
County Court or to any Judge of the Conrtof Comman Pleas who shall be resident or prosidingg jan the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said preenises and collect such rents and profits, applying said rents, after pav-
int the cost of collection, 1o the mortgage debt without liability b account for anyvthing more than the rents and profits actually

collected.

13, That the Mortgagee. at jts optivi-may require the Mortgagor to pay to the Mortgagee, on the first tay of each month until the
note seewred hereby s fully paid, the follawing sums in addition to the payments of principal and interest provided in said note: a sum
eqial to the premiums that will nest become due and payible on palicies of mortgawe guaranty inswrance {if applicable}, fire and other
hazard insurance covering the mortgaged property, plus taxes, and assessments nest due on the mortgaged premises (all as estimated by
the Martgagee ) Jess all sums already paid therefor. divided by the number of munths to elapse hefore one monthy prior to the date when
sueh premivums. tases, and assessments will be duwe and payable, such sums to he held by Mortimgzee to pay S:li(? premiums, taxes and
special assessments. Should these payments exced the amount of payments actually made by the Morteagee fortaxes, assessmoents, or
insitrance premiums, the excess may be credited by the Mortgagee on subsequent payments to he made by the Mortgagor: if, however,
said sums shall be insufficient to make saiil_payments when the same shall heenme due and payable, the Mortgagor shall pay to the
Mortgager any amounts necessary to make up the deficiency. The Mortgagor further agrees that at the end of ten years from the date
hereol, Mortgauee may, at its option. applv Tor renewal o mortgage guaranty or shnilar insurance {if applicable) covering the halance
then remaining due on the mortgage debfand the Mortuagar mav. at its option, pay the single premium required far the remaining
vears of the term or the Mortzagee may pay such preminm and add the same to the morgage deht. in which evert the Moreagor shall
repay to Mortiizee such premium payment. with interest, at the rate specified in saill promissory note, in_equal montlh—installments

over the remairiinkz payment period.




