20 h 12:5 PASE 8’«

MRS
EDERAL SAVINGS

AND LOAN ASSOCIATION
OF GREENVILLE

State of South Carolin_‘af 2

: - MORTGAGE OF REAL ESTATE
COUNTY OF _ GREENVILLE - 5

To All Whom These Presents May Concern:
N. DEAN DAVIDSON & PATRICTA S. DAVIDSON. - |

{hereinafter referred to as Mortgagor) (SEND{S) GREETINGS:

WHEREAS, the Mortgagor is well and truly indelted unte FIRST FEDE“:\L SAVINGS AND LOAN ASSOCIATION OF
GREENVILLE, SOUTH CAROLINA (hereinafter referred to as Mortgagee) in the full and just sum of . o o o

One Hundredryhousgnd and'NEYIOO---—-—-Tg--_-_

s.00,000,00_,.

D(l]].‘ll’\.‘ as evidenced hy Mortgagor's promissory note of cven date herewith, which note dOES nOt contaln e e e
a provision for escalation of interest rate (paragraphs 9 and 10 of this mortgage provides for an escalation of interest rate under cerlain

ight Hundred

conditions ), said note to he repaid with interest as the rate or rates therein specified in installments of . ™
Sixty-seven and 84/100-~~-zr-ew-an--d 867,84
: )} Dollars each on the first diy of each

month hereafter. in wdvanee, until the principal sum with interest has been paid i fll, such payments to be applied first to the payment
of interest. computed monthly on unpaid principal balanees, and then to the payment of principal with the last payment, if not sboner

: 20 fre
paild, to b due_and payable. . years after date; and

+

WHEREAS. saild note further provides that if at any time any portion of the princinal or interest due thereunder shall be past
doe nd wnpaid for a period of thirty days, or if theed shall be any failure to comply with and ahide by any By-Laws or the Charter
of the Martgger, or any stipulations set out in this mortgage, the whole amount due thereunder shall, at the option of the holder thercof,
beecome immediately: due and payable, aned said holder shall have the right to institute any procecedings upon siid note and any collat-
erali given to secure sime, for the purpose of Bllecting said principal due, and interest, with costs and expenses for proceedings; an

WITEREAS. the Mortgagor may hereafter hecome indebted to the Mortgagee for such furlher sums as may be advanced to the
Mortwagor™s account for the payment of taxes. insurance premitms, repairs, or f‘t-n' any other purpose;

NOW KNOW ALL AMEN, That the Mortgagor, in consideration of said debt and to secure the-payment thereof and any further
sums which may e advanced by the Mortgagee to the Meortgagor's account, and also in consideration of the sum of Three Dollars
(53.00) o the Morteagor in hand well and truly paiil by the Mortgagee at and before the sealing of these presents, the receipt whereof
is hereby ackrowledeed, has wranted, hargained, sold, and released, and by’ these presents does grant, bargain, sell and release unto the
Muortuagee, its successors ane assigns, the following described real estate:

i1t i i el o bt of and. il improvenncnts thezcon, o Lereafte to be comstruged dhereon, situate, Iing
e o g : " Greenville, on the Eastern side of Buncombe
Road at the Southeastern corner of the intersection thereof with Hudson
Street, being shown and designated as all of Lot No, 4 and a portion of
Lots Nos., 5 and 6, on a Plat prepared by Warrem T. Jenkins, RLS, dated
July 28, 1962, and being further shown as Lots Nos. 1 and 2 on a Plat

of the Property of Davidson, Inc,, made by Jones Engineering Service,
dated June 16, 1971, and having according to said plat the following
metes and bounds, to wit: - : -

BEGINNING at an iron pin at the Southeastern corner of the intersection

of Buncombe Road with Hudson Street and running thence S. 19-50 E,,

76 feet to an iron pin; thénce continuing along said side of Buncombe
Road, S, 9-48 E., 63.4 feet to an iron pin; thence S, 5-40 W,, 81 feet
to an iron pin at the corner of property now or formerly owned by
Willimon; thence N, 69-30 E., 185 feet to an iron pin; thence along
the line of property now or formerly owned by Maxwell, N. 2-20 W.,

110 feet to an iromn pin; thence along the line of Lot No. 3, N, 57~

54 W,, 60.2 feet to an iron pin; thence continuing along the line of
Lot No. 3, N, 27-32 W,, 82.4 feet to an iron pin on Hudson Street;
thence along the Southern side of Hudson Street, S. 59-15 W., 124,2

feet to-an iron pin, the beginning corner,

The above described property is ‘also shown as Lot No, 4 on a Plat
of the Property of H, P, Hammett Estate recorded in Plat Book HHH,
page 834, and as a partion of Lots Nos. 5 and 6 of the J. P, .Goodwin
Property in Plat Book NNN,.page 485, and is a portion of the same
conveyed to Davidson, Inc, by deed recorded in the RMC Office for

Greenville County, S: C., in Deed Book 903, page 142,

|



