TOGETEHER with all and singular the rights, members, hereditaments, amd appurtenances to the same belonging or in any way
incident or appertaining, including all built-in stoves and refrigerators, heating. air conditivning, planbing and eleétnical fistures, wa
to wall carpeting, fences and gates. and any other equipment ar fixtures now or hereafter attached, connected or fitted in any wanner,
it being the intention of the Tarties hereta that all such fixtures and equipment, other than houschold furnitire, be consider in part ot

the realty. _
TO HAVE AND TO HOLP all and singular the said premisces unto the Mortgagee, its suctessors and assigns forever,

The Mortgagor represents and warrants that said Mortzagor is seized of the above deseribed premises in fee simple alsolute; that
the above described premises are free and elear of all Tiens or other encumbrances; that the Mortgagor is Liwfully empowered to con-
vey or egeumnber the same; and that the Mortgagor will forever defend the said premises unto the Mordgagee, its successors and assigns,

“from and auainst the Mortgagor g:ul every person whomsoever lawlully claiming or to claim the same or any part thereol.

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS: )
1. That the .\léngugur ;vi]rpr'ﬁmptly pay the principal and interest on the indebtedness evidenced by said promissory note at the.
times and in the manner therein provided. :

2. That this mortgage willsecure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee. for the payment of taxes, or public assessments, hazard insurame premimins, repairs or other such purpeses pursint to the
provisions of this mortgage, and-alse for any loans or advances that may hereafter be made by the AMeorteagee to the Mortgagor under
the anthority of See. 45-55, 1962 Code of laws of South Carolim, as amended, or similar statates; and Wl sens so advaneed shall Tear
interest at the same rate or rates as that provided in said note undess otherwise agreed upon by the parties and shall he-payable at the
demand of the Morgagee, unless otherwise provided in wriling, .

3, That Mortgagor will kecp the improvements on the morlgam:-d premises, whether now enisting or hereafter to be erectedr jfusnred
apatinst Joss by fire, windstorm and other hazards in 2 sum not less than the balnee due herenuder at any time ane in i company or
companies aceeptable to the Mortgagee, and Morgagor does hereby assign the pulicy ur policies of inserance to the Mortaee and
agrees that all such policies shall be held Ly the Mortgagee should it so require and shall inchide s pavable claises in boor of the
Morteapgee; and in the event of loss, Mortgagor will give immediate notice thercof to the Mortsagee by registered mial, anel sheulid the
Mortagror at any time fail to K&p suid premises insured or fail to pay the premioms for such insurance, then the Monganee may canse
such improvenents to be insured in the name of the Mortgagor and reimburse itself for the cost of sueh insnsance, witl interest as
liereinabove provided. ‘ ’

1. That the Mortgagor will keep all improvements upon the mortgaged premises in goad repain, and shonld Momtagor fail o do
so. the Maortgagee may. at its option, enter upon said premises and make whatever repairs are necessiry and charge the capenses tor sl
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

S. That the Mortgagee may at any time require the issuance and maintemnee of. insurance wpon the life of any person oblivated
under the indebtedness secured-hereby'in a sum sufficlent to pay the mortgage delt, with the Motgagee oy heneticiay, and it the
premiums are pot otherwise paid, the Mortgagee may. pay said premivms and any amount so paid shall become o part of the morteage

.

debt. _

6. That Mortgagor agrees to pay all taxes and other public assessmemts Tevied againt the mortgaged premises oo or hefone the
due dates thercof and to exhibit the receipts therefor at the offices of the Moertragee innnediately upon payment, and shoald the Mort-
aor Fail 1o pay such taxes and assessments when the same shall £l e, the Mortiaper iy, al it option. pay the seme and charge
the amounts so paid to the morbgage debt and collect the same under this morttingge, with interest as above provided,

7. That if this mortgage secures o “construction loan”, the Mortgagor agrees that the principal amonnt of the indebtedness herehy
secured shall be dishunaed to the Mortgagor in periodic payinents, as construetion progresses, inaceorciinee with the terns amd condi-

tiuns of & Construction Loan Agreement which is separately executed but is nade o part of this matgage and incorporated herein by
reference, . :

8. That the Mertgagor will not farther encumber the premises above deseribed, withont the prior consent of the Moatgagee, anid
should the Mortitsor so encmnber such premises, the Mortgapes may, at its option. declire the mdebtedness herehy secured to he
immediately due and payable and may institute any proceedings necessary to collect said indebtedness.

9 Tt showdd the Morteagor alivnate the maortgaged premises by Contract of Sale. Bowd for Title, or Ded of Comvevance, and
the within mortgrage indeltedness is hot paid in Wll, the Mortzagor or his Purchaser shall be requined 1o file with the Assaciation an
application or an assmnption of the mortgage indebtedness, pay the reasonable cost as required Iy the Assoviation for processing thie
assumption. Turnish the Asociation with a copy of the Contract of Sale, Bomd tor Title, or Deed of Comvevance, and lave the interest
riate on the Joan halance existing at the time of transfer modificd by increasing the inteeest rate on Une saicd Tan balanee to the -
mum rate per annum permitted o be charged at that time by applicable Sonth Garolina Law, or o leser theredse i interest tate s Ay
be determined by the Association, The Asseciation will notify the Mortgor ar his puschaser of the new interest rate and monthly payv-
ments. and will mail hinea new passheok, Shonld the Mortgawor, or his Purchaser, bal 1o comply with the provisions of the within
paragraph, the Mortgiee, at its option, may declire the indebtedness hereby seenged to e fmmedutely due aned pavable and
institute any proceedings necegsary to collect said indebtedness.

10. "That sheuld the Mortgagor fail to make payments of principal and interest as due on the promissory note aml the same shiall be
unpaid fur a period of thirty (30) davs, or if there showld be any Failure to comply with andd abide Ty any by-liws o the charter of
the Mortgaree, or any stipulations set out in this moertgage, the Mortgagee, ot ils aplion may write fo the Morteacor at Tos last hnown
address wiving hina thirty {30} days in which to rectily ihe said definlt i should tHie Mot zaeor fal 1o rectiby said defalt within the
satiel thirty days, the Morteageemmay. at ils uption, increase the interest rate on e Joan baloe for the remnane term of the loan or
for a losser term o the maximit rate per anmon permitted to be charged ot tat time 1 apphicalde Sonth Carodina Liaw ar o Tesser
ferease rate as may be determined by the Association, The monthly payiments will be acdpstedaccordingh

L That should the Mortuaggr fail to make payments of principal and aterest s due an thee promisers note amd shenld o monthly
installment hecomes past due for o period in excess of 15 davs, the Mortoes ey collect o TEite charge”™ not o evceed ot
ciual to, five (55 ) per coentum of any such past due iostdlsent in order to cover the eyt evpemse wiedent to the handling of such

delinquent payiments.

12. That the Mortgagor hereby_assizns to the Morteastee, 5 suecesors and assims s all the rents waes nl profits acerime from
the mortgazed premises. retaining e rieht to colliect the same so Tong as the debit hereln secanad s nat e arreans of pavinent Lt
should an¥ part of the principal judebtedness, or interest, taxes, ar bre insirane prematns, be post doe apd onpasd e Mortzages
may without notice or further pidcecdings ke aver the mortagwed premmses, af they shall T vocnprad e a0 tenant or tenants el
collect syied rents and profits and apply the same to the indebtedness hereln seoired, wathosg Todoltn to e ount tor susthime more
thay the rents profits actually collevted, less the cost of colleetion amd an tenant soanthorzed npog repest by Morteagee o
make all rental payments divect to the Mortgagee withont liability to the Morteowor nntal notitiel to the comtias by the Mo e
and should said premises at the tooe of such default be oceupicd by the Mintzazor, the Motz des e apph o the Todee of the
County Court or to any Judye of the Court of Commaon Pleas who shall he restdent or presidoee o the connty atoresar] bor the appennt.
ment of a recdiver with authority W take possession of said premises and collest s oons el probt applomg woed sents Gfter pat-
ing the vost of collection, to the mwortaxe deht without Ii.lilllll) U acernt for ansthiny maone than te sents gl prodits ectually

—

collected.

13. That the Mortgagee, at its option, may require the Mortgagor 1o pat b the Morteaeee an the fiest Jdas ol ek month ants] the
nate secured hereby is fully paid, the following sues i addition to the pasients o poocipal aned anterst proseded e v nete 1 oaom
equnl to the preminms that will neat become due and pavable on policws o nenteaec ngants ot ippheable e aral ather
bazard insurance covering the mortmred property plus trves aned assessnients ned Ao o the marteasm d proennses a1 s estinated b
the Mortgagee ) less all sums already paid therefor divided by the number of monthe to el Defore one snenith proor to the date wlien
such preminms. taces and assessiments will he due and pavable. an b somms b be e dd By Morbeseee 0 pan soed prenmoms, Loves and
special assessments. Should these pavarents exceed the anount of pavments actually ade By the Mortraes s for fave, Boaessents or
insurpner premiums, the exeess mav be credited by the Mortgagee on subsesguent pavients to b el b the Morteacor ab foew eseer
sanl sums shall be msufficient to make said pavments when the same shadl Become due il parable the Marteaear <halb pas bo the
Mortgapee any amounts necessary to make up the defic irney The Martravor forther gerees that o tha cnel of ten vears Boan the date
hereof, Mortiiges may . at by aption apph for renewal of nortiage gaarants or senlar e st apehe bl Covenme the Talanes
then remaining diue on the mortzage debt and the Mortgager mas o its option Py b sl prenwim recgponed Tor the emaonngy
years of the term or the Mortgazer may pay soch prewinne and add the saome 10 the mortyaee debet sl o as et the Mucteragor shall
repay to Morttagee such preaninn payment, with interest at the rate speaibed o vl Pronssony note e el menthl nst menes

over the remaining payment penod.




