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premimns. puBlic ‘assessments, “repairs or other». B

. any fm'ther lonm advnncel readvmoet or u-edits that may

respect to any. security not expressly released .
: t,“miake n.nyngreement extending the time" N

_ting:o ereafter erected on + the mortgaged property insured.
‘e against:loss by fire arid other hazards, casualtics and -

maybe requited by the Mortgagee and will pay promptly,
o-provis foi— payment of whrch has not been made hereinbefore. All

B beheld. by the.Mortgng 3. dhave attached thereto loss payable clauseés in favor of and in form nccephble to
the Mortgngeo. I’ event of 0ss Mortgagor will givo immediate notice by mail-to the Mortgagee, who may make
E proof of loss if notmnde promptly by Mo:tg;rgor, and each insurance company. concerned is hereby authorized

- and d:reeted to maie payment for. such loss darectly to the Mortgngee instead of to the Mortgagor and Mortgagee

jointly, and the insurance proceeds or any pirt thereof, may-be applicd by the Mortgagee at its option either to the

e reduction of ‘the. mdebtedness hereby secured or to the réstoration or repair of the property damaged. In event

of foreclosure ‘of “this ‘mortgage or. other transfer ‘of .itle to the Mortgaged property in extinguishment of the

. ;mdebtcdncss secured hereby, .all nght t]tle and interest oE the Mortgagor in nnd to any msunnee policies then
. in force shall pass. to‘the purchaser or.grantee, . ...
5. Thnt he: will keep all’ improvents ‘now existing or hereafter erected upon the moﬂgaged property in -

‘ good Tepair, and, in-the case of'a construction loan, that he will continue construction until completion without
" interruption, and ‘should he fail to do so, the. Mortgagee may, atits option, enter upon said premises, make what-
- ever repairs are necessary, includtng the completion of any construction work underway, and eharge the expenses

B for such repairs or the completion of such construction to the mortgage debt.
6. That the Mortgagee may require the maker, co-maker or endorser of any indebtedness secured hereby to -

~ carry life insurance upon himself in a sum sufficient to pay -all sums secured by this mortgage, designating the
- Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor to pay.the premiums therefor, the Mort-

. gagee may, at its optioo, pay said prexmums, and all sums so, ‘advanced by the Mortgagee shall become a part
" of mortgage debt. -

' T 'l'bat, together with and in addition to, the month]y payments of principn.l and interest paynble under the

; terms of the note sscured hereby, he wﬂI pay to the Mortgagee, on the first day of each month, until the indebted.- .
" . ness secured hereby is paid’ in full, a sum equal to one-twelfth of the annual taxes, public assessments and insur- -

" anece prenﬁums, as estimated by the Mortgagee, and; on ‘the failure of the Mortgzgor to pay all taxes, insurance

premiums and public assessments, the Mortgages:may at its option, pay said items and charge all advances there-

for to the mortgage debt. These monthly escrow. p.lymt.nts will not bear interest to the mortgagor(s).

" 8.That he hereby assigns all the rents, issues,-a.nd profits of the mortgaged premises from and after any dt-
. fault, hereunder, and should legal proceed.ings be-instituted pursuant to this instrument, then the Mortgagee shall

.- have. the right’ to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and

" expensw attending such proceedlngs and the execution of his trust as receiver, shall apply the residue of the reats,
, | issues, and- proﬁts, toward the payment of the debt secured hereby. '

"9, That, nt the option of the Mortgagee, this mortgnge shall become due and payable forthwith if the Mort-
gagor shall’ eonvey away said mortgaged: premises, or if the title shall become vested in any other person in any
manner whatsoever other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
shall permit wark on the project to bécome and remain interrupted for a perlod of fifteen (15) days without the

. . written consent of the Mortgagee. . i~
1o, Itis agreed that the Mortgagor shall hold,nnd en;oy the prexmses above oonveyed unti} there is a default

under this mortgage or in the note secured here"ﬁ} It is the true meaning of this instrument that if the Mort-
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby,
" that then this mortgage shall be utterly null and void; otherwise to rémain in fall force and virtue, If there is a
~ default in anyof the terms, oonditxons or covenant® of this mortgage, or of the note secured hereby, then, at the
‘option of the-Mortgagee, ell sums then owing. by the Mortgagor to the ‘Mortgagee shall-become immediately due
~ . and payable and this mortgage may be foreclosed. Shiould any legal proceedings be instituted for the foreclosure
. of this’ mortgage ‘or should the Mortgagee 1 become a.party to’ eny suit involving ‘this Mortgage or the title to the

* premises described herein, or should the debt secured hereby or any part thereof be placed in the hands of an
attorney at lnw ‘for ‘collection by suit or otherwise, all costs and expenses  incurred by the Mortgagee, and a reason-

: able nttomeys fee, shall thereupon become .due -and payab]e immediately or on demand, at the optron of the

' l'._'Mortgagee. as a part of the debt secured thereby, and 3 may be recovered and col]ected hereunder
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