Tomnmmﬂom,anmddnguhrthosdd pmporty unto the Mortgagee, ltamooouonnndan!mfwor

TheMortgagoroovenantatbntheia Iawfuﬂyseimdofthopmmiaeshoreimbovedeooﬁbodinfudmpbnbm!m
(or such other estate, if any, ag i8 stated hereinbefore), that he bas good right and Iawful authority to sell, convey,
or encumber the same, and that the premises are free and clear of all liens and encumbrances whatsoever except as
herein otherwise recited. The Mortgagor further covenants to warrant and forever defend all and singular the -
premises as herein conveyed, unmthoMortpgeafomm,fmmmdagﬂnstthoMOWrandaﬂpemswhommm
lawfullyolnhnlngthoaamoormypartthemof.

The Mortgagor covenants and agrees a3 follows

. * Homllprompt.lypaythopnnmpa.lofandlntemtonthoindobtodnenovidonoodbytheuldmfn,atthe
time and in the manner therein provided. Privilege is reserved to prepay at any tims, without premium or fee, the
entire indebtedness or any partthereof not less than the amount of one installmont,oronohlmdrod dollars (3100 00),

whichever la leas. : \

2. Together with, and in addition to, the monthly payments of principal and interest payahble under the terms
of the note secured hereby, he will pay to the Mortgagee aa trustee (under the terms of this trust as hereinafter )
stated) on the first day of ooch month until the said note is fully pald: _

(a) A sum equal to the ground renta, lfnny,noxtduo, plusthopmmlumathntwﬂlno:tbooomoduomdpaylblo
on policies of fire and other harard insurance covering the mortgaged property, plus taxes and asseammenta
_nextdueonthemortgx.gedproperty(nﬂumﬁmatodhythoMor@ngeo and of which the Mortgagor is
notified) less all sums already pald therefor divided by the number of months to elapee befare one month
prior to the date when such ground rents, premiums, taxes and assessments will becoms delinquent, such
sumstoboho]dbyMongngeomtnmthuddgmundrmta,pmniumn,tummdlpoddmh.

®) Themwdthemouhmyabhmmttombpsmph(a)mdtbosopoyzbhontbenotommod
hemby,shaﬂbopddinuﬂnalﬁmymentooohmonth toboopplledtothefollowln;ltmslnthoorder

stated: .

(1) taxes, npechlamemmenfn ﬂmondothorhaurdluumoopmlm,
© {n) inlerost on'the note sscured hereby; and : ‘

(m) amortization of the principal of sald nota.
'Anydeﬁﬂmwhtbemomcdmhwmhbmhnhﬂ,uﬂum;oodbytho
Mortp.gorpdortotheduodatoofthonextounhmmmt,oomﬁmtomemto{ddadttmduthh

" mortgage. At Mortgagee’s option, Mortgsgor wilkpay a “Iate charge” not ‘exceeding four per -

. centum (4%) of any inatallmént when paid more than fifteen (15) days aftér the dus date thereof,

" to cover the extra expensa involved in handling delinquent paymenta, but such “late charge” ahall _

not be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby,

" unless such proceeds are sufficient to discharge the entire mdobudnoonanddlpmporeo-umd
oxpen.seuecurodtheroby T o :

3 If the total of the paymonta mado by thé Mortgagor uuder (a) of po.ragraph 2 preoedmg shall exceed the
amount of payments actuelly made by the Mortgagee as trustes for taxes or assessmenta or insurance premiuma,
es the case may be, such excess shall be credited on subsequent payments to be made by the Mortgagor for such

-. itemsor, at the option of Mortgagee as trustee, may berefunded to the Mortgagor. If, howaéver, such monthly
payments shall not be sufficient to pay such items when the sambe shall become due and payable, then the
Mortgagor shall pay to the Mortgagee as trusteo any amount necessary to make up-the deficiency. ~Such -
payment will be made within thlrty (30) days anor written notice from the Mortgagee stating the amount of the
deficiency, which notice may be given by mail. If at any time the Mortgagor shall tender to the Mortgages, in
accordance with the provisions of ‘the note secured hereby, full payment of the entire indebtedness reproaontod

 thereby, the Mortgsgee as trustee shall, in oomput.mg ‘the amount of suck indebtedness, credit to the account:

- of the Mortgogor_any credit balance remmnmg under the pronsmn.s of (s) of paragraph 2 hereof. If there

 shall bes defoult undur any of tho provmons of t.hm mortgage reaultmg ina pubho #ale of the premma ooverod
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