taking :
¢ ower thit the condempor offers to make an sward -
to Lender within 30 days of the date of such notice, Lender is authorised to
ther to restoration &t repair of the Property or to the suma secured by this
e " 'Unlesy Letdér and Borrower dtherwist agres in writing, ahy such application of proceeds to principal shall not extend or post- .
- .- pone the due date of the monthly iostallnents réferred to in paragraphe ] and-2 hereof 6r change the amount of such installments.
S 10, Borrower Mot Heleaded,: ‘Extengion 61 the time for payment or modification of amortizition of the sums secured by this
- Mortgage'granted by Lender to any ssiocessor in interest of Borrower shall not operate to release, in any manzier, the Jiability of the -
- original Rorrower and Boirowey’s sicvessors in interest. Lender shall not Be required to commence proceedings against much succeasor
. - ot refuse to-extend time for payment or otherwise modify amartisation ‘of the sums secured by this Mortgnge by reason of any
T _ll.'\rm by Landef Not a Wi ‘Auy forbesrance by Leader in exercising any. right or rémedy hereunder, or other-
" . “wise afforded by spplicable Jaw, shall ot be & waiver of or preclude the exercise of any right or remedy heretinder. The procurement
.. of insurance gr the eot of taxes or other liens or charges by Lendcr shall not be a waiver of Lender's tight to accelerate the:
i ‘mhmriw!@fiﬁmé?-@w.;bﬂhhmma o T e et
" 1% Remedies Cumulative, * All remedies provided in this Mortgage are distinct and cumulative to any other right or remedy
- under this'Mortgage or afforded by law or equity, and may be exercised concurrently, independently.or successively,
. 13 Buccessors and. Assigns Bound; Jobnt and Several Lichility: Captions, ‘ The covenants nnd agreements hereifi contained
~+ shall bind, and the rights héreunder shall inure to, the respective muocessors and nssigns of Lender and Borrower, subject to the
~ provisions of paragraph 17 hereof. All covenants and agroemints of Borrower shall be joint and several. The captions and headings -
of, the paragraphs of this Mortgage are for convenience anly and are no} to be used to interpret or define the provisions hereof.
: - 14 Notice. . Any noticy to Borrower provided for ‘in-this Mortgage shall be given by mailing such notice by eertified’ mail
" addredeed to Borrower at the Property Address stated below, except for any notice required under paragraph 18 hereof to be given:
to Borrower in the manner prescribed by applicablé law, Any notice-provided. for in this Mortzage shall be déemed to have been
given to Borrower whea given in the manner designated herein. C © , o
* 15, Uniiorm Mestgage: Governing Low; Severcbility, This form of mortgage combines uniform covenants for nationa] use and
non-uniform covenants with limited variations by jurisdiction to constitute & uniform security insirument covering real property.
This Morigage shall ba governed by the Iaw of the jurisdiction in which the Property is located, In the event that any provision or
clause of this Mortgage or the Note conflicta with applicabls law, sich condlict shall not affect other provisions of this Mortgage or
the Note which can be given effect without the conflicting provision, and to this end the provisions of the Mortgage and the Note
* " are declared to be severable. o - ’ ' - ) . ' Lo
18, Borrower's Copy.. Borrower shall be fumished a conformed copy of this Mortgage at the time of execution ot after

!

“recordation hereol. " . ‘ . . _ .
. 17, Tranaler of the Propertyr Assumption. If all or any part of the Properly or an interest therein is 20ld or transferred by
. Borrower without Lender’s prior written ‘consent, excluding (s) the creation of a lien or encumbrance subordinate to this Mortgage, -
" (b) the ¢reation of a purchase money, security interest for houschold appliances, (¢} a transfer by devise, descent or by operation of
law upon the death of a joint tenant or. (d) the grant of any leasehold interest of three years or less not containing an option to
purchase, Lender may; at Lender's option, declare all the sums secured by this Mortgage to be immediately due and payable. Lender
shall have waived such option to accelerate if, prior to the sale or transfer, Lender and the person to whom the Property is to be
sold or transferred reach agreement in writing that the credit of such person is aatisfactory to Lender and that the interest payable
on the sums secured by this Morigage ahall bo at such rate a3 Lender ehall request. If Lender has waived the option to aceslerate- -
- provided in this paragraph 17 and if Borrower’s successor in interest has executed a written sssumption agreement accepted in
writing by Lender, Lender ghall releass Borrower from all obligations under this Mortgage and the Note. ‘
~~  If Lender exercises such option to nceelerats, Lender shall mail Borrower notice of acceleration in accordanee with paragraph 14
hereof. Such notice shall provide a period of not Jess than 30 days from the date the notice is mailed within which Borrower may
.pay the sums declared duc. Tf Botrower fails to pay such sumy prior to the expiration of mich period, Lender may, withput further
notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof. ]

Nox-Unrronm Covexants. Borrower and Lender further covenant and agree as follows:

18. Acceleration: Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any
-covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured
by this Mortgage, Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof
specifying: (1) the breach; (2) the action required to gure such breach; (3) a date, not less than thirty days from
the date the notice is mailed to Borrower, by which such breach must he cured;-and (4) that failure to cure such
breach on or before the date specified in the notice may result in acceleration of the sums secured by thiz Mort-
gage and sale of the Property. If the breach is not cured on or before the date specified in the notice, Lender at
Lender's option may declare all of the sums secured by this Mortgage to be immediately due and payable without
further demand and may foreclose this Mortgage by judicial proceeding, Lender shall be entitled to collect in such
nroceeding ali expenses of foreclosure, including, but not limited to, reasonable attorney's fees, and costs of docu-
mentary evidence, abstracts and title reports, all of which shall he additional sums secured by this Mortgage.

19, Borrower's Right to Reinstate. _Notwithstanding’LendEn’s ncceleration of the sums secured by this Mort- .
gage, Borrower shall have the right to have any procecdings begun by Lender to enforce this Mortgnge discon-
tinued at any time prior to entry of a judgment enforcing this Mortgage if; .(a) Borrower pays Lender ali sums
which would be then due under this, Mortgage, thé Note and notes securing Future Advances, if any, had no
acceleration occurred; (b) Borrower cures all ‘breaches of any other eovenants or agreements of Borrower con-
tained in this Mortgage; (c) Borrower pays all reasonable expenses incurred by Lender in enforcing the covenants
and agreements of Borrower contained in this Mortgage and in-enforcing Lender's remedies ns provided in para-

".graph 18 hereof, including, but not limited to, ressonable attorney’s fees; and_(d) Borrower takes such action as
Lender may reasonably require to assure that the lien of-this"Mortgage, Lender's interest in the Property and
Borrower’s obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment
and cure by Borrewer, this Mortgage and the obligations secured hereby shall remain in full force and effect as if

no acceleration had occurred.” . - C
. 7.20; Assignme.ni of Rents; ﬁpﬁointment of Receiver. - }A’s ‘additional sécurity hereunder, Borrower hereby -
assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof ar abandonment of the Property, have the right to collect and retain such rents as they become due and
payable. ' o - o :
Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender shall be.entitled to

have a'receiver appointed by a court to enter upon,-take posscssion of and manage the Property and to collect the
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