ance premium ch&rse of ,one pel ceut (m ofrﬂp
the adjusted premium exceed the. aumgate ‘Rmoun|
gage has continued to be. msured nntl\imat

to the Secretary «of Housing and Uj

(a} An nmount lu.mcieut ! yidc lhe ﬁolr.[et
“ment and the note secired hereby ate Inmured
" “held by the Secmary of Housing and Urbsn
© (1) If ung se'foag as said note ol ‘Even dl}‘i‘lnﬁ thﬁ
.~ Nstional Houslng Act, -an:amount safflcient 1o &

. date the snneal mortgege-ipsoraace - premiany,
Secretary of Horulng pnd n!opmn‘hw
Regulations themundar'

(Il)llandlolongn

twelfth (1/12) of one-half (Va) pet centlm of the’ ivmg
-~ - into'account. deli.nquencl.el o pupnymnut <7

(b) A sum equal to the pound rents, if wny,’ nozt ‘paya
of fire and other hazard insurance covering the mortgaged opaﬂy. lus taxes and-uuumu uext due on the ‘mortgaged - -

_property (a1l as estimated by the Mortgagee) less all ayms already paid therefor divided by the mumber of months toelspse .. .
before one (1) month prior to the date when such ground _rents, premiucs, taxes, and’ ulenmentl ‘will become delinguent,
such sums to be held by Mortgegee in trust to. pay said mmd rents,’ prer;:iumn taxes, end apeciat sszessments; and
e} Al payments mentioned in the two preceding subsections of this paragraph lnd nl] payments to be made under the note .
secured hereby shall be added together and the aggregats amount thereof shall be paid by the Ilorlglgor each month, e -
single payment to be applied by the Mortgagee to {he following Items in the order aet forth:’ - o
{I) premium charges under the contract of insurance with the Secretary of Housln; lnd Urbm ‘Davelopment. or mmthly o
charge (in leu of mortgage insurance premium), as the case may be; - . ) S
(I1) taxes, speclal axsessnents, fire and other hnnrd Lnnurum:e premlmnl,
(IM)_interest on the note secured hereby; and . =~ . R o :
(IV) amortization o( the’ prlncipal of said note. Sl tL P T . ‘
Any deficijency in the smount of any such aggregaie lnonthly payment, lhau unlau m-de good by lhe Ilor!zagnr prlor to -
the due date of the next such payment, constitute an event of default under’ this mortgage. The Mortgagee may collect a
late.charge’ not to exceed two cents (2¢) for each dollar ($1) of each p-yment more thm fil'lecn (15) d-yl in arrelrl to -
cover the extra expense involved in handling delinquent payments. .
3. 1f the total of the payments made by the Mortgagor under (b) of paragraph 2 prcccding shall c::ceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, s the case may be, such excess, at the
" option of the Mortgagee, shall be ¢reditzd on subsequent payments to be made by the Mortgagor, or refunded to the Moﬂgagor.
1f, however, the monthly- payments made- by the Mortgagor under (b) of pmgnph 2 preceding shall not be sufficient to pay -
taxes and assessments and insurance. prermums, when the same rlulli come due and. payable, then the Mortgagor shall
pay to the Mortgagee any amount necessary to make up ‘the deficiency. on or. before the date when payment of such
taxes, assessments, or insurance premiums shail be due. If at any time the Mortgagor sha'll tender to the Mortgagee,
in accordance with the provisions of the rote secured hereby,'full payment of the entire :indebtedneas represented
thereby, the Mortgagee shall, in compuiting the amount of such indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of fa) of paragraph 2 hereof which the Hortgagee has not become obligated - :
to pay to the Secretary of Housing snd Urban Development, and any. balance remalnlng in the funds accumulated R
under the prov;slons of () of paragraph 2 hereof I there shall be a_default uuder any of the  provisions of this . -
mortgage resulting in o public sale of the pre ' ab ‘th e pro rty is‘-otherwis_e acqhited after
default, the Mortgagee shall apply, dt the timé of the‘éommenceiie uch! procaedin “at the ﬂme the propeity .~ = -
is otherwise acquired; the' balance ‘thea'remaining’in the ‘finds. accumilated under(b) of ‘paraﬁrapl'r 2 preceding, as -
a credit against the amount of principal; then remaining’ uspaid ‘under the 'noti ‘ all pi :
adjust any payments which shall. have been niade under.{a} of parlgraph P20
4. That he will pay all taxes, assessments, Wa '-,ratea -aitd. other govemmentnl or municipal charges, ﬁnes._.-; .
or impositions,’ for which” provision-lias* ot been made‘frerolnbefore, -and in default thereof the’ Mortgagee may pay -
the same; and that'he will promptly’ dellver {he'offi qlp'ts therefor to ths M ] -
to make any payments piovided for in' this sectlon o et b‘?ﬂ!‘ﬂtﬁ [
* Mortgagee may pay the sime, afid all siims 60’ paidshall; ‘
from the date of such advance apd shall: be:secured by-this
5. That he will keep the premises in. as ‘good oider.
mlt any waste thereof, reasonable. weaf and tear excepted - : gt |
6. That he will keep the improvements now & qu{rg :of hereafter erected o tha.urgrtpggd ptopartymurpd $
may be. requlred from time to time by the Mdtlgggep ggainst.] ire and"oth hazards,, casyalt,lcs and, contip-
gencies in ‘such amounts and for’ such pcngas | H
due, any prerniums on slon ol : Al
‘ance ‘shall be carried id _mpaniea hppmved ‘by. .
by ‘the Mortgagee and hive attaclied thereto joks Tatises in. Favor of dnd.n form acceptable ‘ S
gegee. , In event of loss Mortgagor will give immediata notice by mdil'to the Moitgagee, Wio may ke proofof.
loss if not mada promptly by Mortgagor, and ‘each insurance eornpany concemed is hereby uuthorized and directed
to make payment for such loss directly to the Mortgagee” instead of to the llortgagor and Mottgegee jolntly, ‘und the .
insurdnce proceeds,’or uny-part theréof, may, bevapplied by the _Mortgagee at its option either to the reduction of '
the indebtedness hereby secured or to"the restoration of repair of the propérty damaged. " In event of foreclosure of - .
this mortgage-Or Othei’ tmusfer of 'title to the Hortgn_ged pmperty im extinmlshment o[ i the'? indeblednosrlecmd.- e
hereby,. all right, title and” !nter?st of thc llqrtgagor in; and, lici
the puxchaser or grantee. ) Lo
' 8, igsues, and profi e mortga premlsu from mnd aftés any de-
fault hereunder, ‘and should !egnl proceedings be Instituted “pursusat to. this-instrument, then th‘erllortgagea shall’
have. the right to have a neceiver appointed of the rents, issuesp and profits, who, efter 1charges.
i expeuses qttending - such” g8 and; the! execution of ' t d

S



