 absolute, that ho has good riﬂ:t ‘and le"ful_au:hmityto@roou

ises are free and clear of all Yens and encimbirarices whatioéver-The
| ]fomudefmdmmdﬁngtdntﬁe'prmbéﬁntb“thoMM"é&fgtgh '
B aﬂpmomwhommuhwﬁmydn&ning h :

" 1. That he will promptly Dy the
at thoﬁmsandtnthemannerthereinxir&

2.'Ihatthismortgn

. ym
puiposes pursuant to the ooveuants ha'dn,and also
" be made hereafter to the Mortgagor by the Mm'tgagoe,
" due to the Mortgagee by the Mortgagor at's any-time:
at the same rate ‘as the Mortgnga |debt and shall be pnynble .
. vided in ‘writing; and the Nen of this morigage wuidngmclx.ad
. vights of the holder of any intervonfngjier_‘l. cumbean
. 8 Without affecting’ the' Mability of .any pasoo_;-owgnted—l'or,th
. hereby, and without oHec&ng the rigbts of ‘the ,Mortgnpe X
in writing, ‘the_ -Mortgagee Thay at any, time, out 1
or otherwise altering the terms of paymant of the inde
. 4. That he will lccep the :mprovements fow emttng or hermfter erected onthe m gaged property insured .-,
as may_be required from time to time by the Mortgngeo agai‘n’.ii'!oss by fire and -other hazards, ‘éasualties and oo
contingencies in such amounts and for such penods as mmay be-requiréd by the Mortgagee and will pay-promptly, L
when due, any préemiums ‘on such’insurance provision for payment of which has not been made Lereinbefore. Al IR
insurance shall be carried In companies approved by the Moﬂgagee and. the pollcm ‘and senewals thereof shall 7 R
be held by the. Mortgagée-and have attached thereto lgss’ payable clansés in Im}or of and in form' acceptable to R
the Mortgagee. In event of loss Mortgagor will give. Immcdxateaaot:oe by mail to ‘the Mortgagee, who may make ;7 . -
proof of loss if not made promptly by Mortgagor, and each insurance. nornpany conccrned is: hcreby authnnzed .
and directed to make payment for such loss directly to'the Mortgogee instead of to the Mortgagor and Mortgagee
jointly, and the i msumnce proceeds, or any part ‘thereof, may be npplicd by the: Mortgagee at its option either to the R
reduction of the indcbtedness hereby secured or to the restoration or repair of the: propcrty damaged. In event ST
-of foreclosure of this mortgage cr. other transfer of title to_ the. Mortgaged propert'y in’extinguishment of the L
indebtedness securbd hereby, all right, title and interest of thchdrtgagor in and 1o’ any insurarice polici B
. _in force shall pass to the purchaser or grantee ' :
- 5. That he will keep all improvements now existing’ or_hereafter' erected upon the mortgaged property-in” -
goad, repair, and, in'the case of a construction loan, that hé will conitinue constriction until’ -completion without -
interruption, and should he fail to do s0, the: Moﬂgageemay, at its option, enter upon -said premises, make what.-
ever repairs are necessary, including the completion of any construction work und TWay, and charge the expenses )
for such repairs or the completion of such oonsu'udion to. tho_mortgage debt. I o
6. That the Mortgagee may requlre the maker;- co-maka'or eridorser ofany indebtednmseunedhemb Yyt
caryy life insurance upon himself in a sum sufficient to pay all'smm secured by this’ T0OTtgAge; - desigmting the -
Mortgagee as beneficiary thereof; and, upon: failure of the - Mortgagor to pay_the prunlums tberefot. the Mnrt-~
gagee may, at its option, pay sald pramums nnd nll sums, so_sdvagced by the }
of mortgage debt.. -
7. That, together with, and In addntmn to, the monthl ly paym Principal and interut ya.blc under the . - ,
terms of the note secured hereby, he will pay to-the Mortgngee, on the Brst day of, eacb monlh. unti] the tndebted- Yo - {'
-ness sgcured hereby is paid in full, a sum- equal to ono-twelfth' insur o

) premjums and’ public mmmb the Mortgagee mayf
for to the mortgage dcbt Thesc monthly éserow: pay

fault hereunder, and should legal proceedings be instituted: pursua.nt to this instrument;; then tho Mottgn

have the right to have a' reéeiver appointed .of the rents, fsyues; siid profits, who, ufterdedncting all charges and
expenses ‘attending such proceedings and the" execition of his tristas apply 4 of the renf
issues, and profits, toward the’ payment of the debt somrpd hqre‘b

" 9. That, at the option of the Mm-tgagee, this” mortgage ahnl_l _
gagor shall’ convey away. sald mortgaged pmni.«s, or if the tttlgjhnl]_
manner whatsoever other thih by death of the Mou-tgagor ; orlin the casé
* shall permit work on the projecttobeoo' and .

10 Itis agreed that the Mortgngor
under this mortgage or in the note secured herehy' 3
* gagor shall fully perform all the terms, ‘conditions, and covenants of this mortgage;
‘that then this’ mortgnge thall be utterly ], and voidfotherwisq_ﬁ rediain iy full

_' Mortgagee,

——




