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* TOGETHER with all and singular the rights, members, heredifaments, and appurtenanees to' the same” belonging or in any waﬁ
incident or appertaining, including all built-in stoves and refrigerators. heating. air conditioning, plumbing and electrical fixtures, wa
. to wall carpeting, fences and gates. and any other cquipment or fixtures now or hereafter attached. onnected or fitted in any maicr,
3 bcimlz the inlention of the partics hereto that all such fixtures and equipment, other than houschold furniture, be considered a part of
he realty,” . . - : ST . .
TO liz\VE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever,

The Marlgagor represents and warrants_that said Mortgagor is séized of the above deseribed premises in fee simple absolute: that
the above described premises are free and clgar of all liens or other encimbrances; that the Mortgagor is lawfully empowered o con-
vey or encumber the same; and that the Mdrigagor will forever defeml the said. premises unto thie Mortirayer, its successors and assigus,
from and against the Mortgagor and every person whomsoever lawlully claiming or to claim the same or any part thereol.

TilE MOKRTGAGOR COVENANTS AND AGREES AS FOLLOWS:
* 1, That the Mortgagor, will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided. . . e .

= 2 That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the eption of the
Mortuagee, for the payment of taxes, or pulblic assessments, hazard insurance preminms, repairs or other such' purposes pursiant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Muorteagee to the Mortgagor uider
the authority of Sec. 45-55, 1962 €ode of laws of South Carolina, as amended, or similar statutes: and all sums s advanced shall hear
interest at the same rate or rates as that provided in said note wnless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing, : . .

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or herealter to beserectet], insired
against loss by fire, windstorm and other hazards in a sum not less thup -the balance due hereunder at any time and in a2 company or
conpanies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy ‘or policies of insurance to the Manteagee and
agerees that all such policies shall be hcld by the Mortgagee should it so require and shall inclode loss payable clatses in Eovor of the
Morntgagee; aml in the event of Joss, Mortgagor will give immediate notice thercof ta the Mortiagee by registered pail; sl shonld the
Stortzagor at any time fail to keep said premises insured or fail to pay the premiums for sneh insurance, then the Mortgigee My cituse
such huprovements to be insured in the name of the Mortgagor and. reimburse itself -for the cost of such insurance, witle ierest s
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shoukl Mortgagor £ail to do
so, the Mortgagee inay. at its option, enter upon said premises and make whatever repairs afe necessary and chargze the espenses for such
tepairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of fnsurance npon the Tife of any person obligated
under the indebledness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortggagee “us beneficiey, and i the
preminms are not otherwise paid, the Mortgagee may pay said premiutns and any amount so paid shall become a part ol the mortgage

debt.

G. That Mortgagor agrees to pay all taxes and other public assessments levied against the morfzaged premises on or hefore the
-due dates thereof and to exhibit the receipts therefor st the bifices of- the - Mortggee bnmediately vpon pavient, and should the  Mort-- -
gagor fail to pay such taves and ‘assessinents when the same shall fall iy, the Mortitagee may, at its option. pay the same and clarge
the amounts so paid to the mortgage debt and colleet the same under this mortgage, with interest as above provided. '

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal smonnt of the indehtedness hereby
secured shall be dishursed to the Mortgagor in periodic paymenats, as construction progresses, in accordance with the tens and condi-
tions of a Construction Loan Agreement which is separately executed but s made a part of this mortgage and incorporated herein by
reference. ’

) HThat the Mortgagor will not further encamber the premises above described, without the prior consent of the Motzagee, and
should the Morteagor se encumber such premises, the Mortgiee may, at ats option, declarte the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to colleet said indebledness. :

8. That shoulil the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond Tor Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagar or his Purchaser shall he required to file with the Association an
applivation for an assemption of the morteage indebtedness, pay the reasonable cost as required by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Convevanee, ated have the interest
rate on the loan balance existing at the time of transfer modified by inercasing the interest rate 'un the said loan balance to the maxi-
mam rate pee annum permitted to be charged at that time by applicable South Caralina faw, or o hesser increase o interest gate as may
be determined by the Association. The Association will notify the Mortgagor or his purchiser of the new interest rite and monthly pay-
ments, and will madl him a oew passhook. Shonld the Mortgagor, or his Pureloser, fail to comply with the provisions of the within
paratraph, the Mortgagee, at its option, may declare the jndebtedness hereby secured to be jmmediately due and payvable and may
institute any proceedings necessary to colleet said indebtedness. : ) .

10. “That should the Mortgagor fal to make payments of principal and interest as due on the promissory note and the same shall be
wapaild for o period of thirty {30} days, or if there should Le any failure to comply with and abide by any by-laws or the charter of
the Mortasee, or any stipulations set out in this mortgage, the Mortmagee, at its option. iy write to the Mortwagar at his last known
adddress giving him thirty {30} days in which to rectify the said defanlt and shonld the Mortzagor il to gectify said defandt within the -
said thirty days, the Mortgagee, may. at its oplion, increase the interest rate on the loan halasee for the remaining term of the loan or
for a lesser term to the masimnm rate per anm permitted to he charged at that time by applicable South Caroling liw, or a lesser,
inerease rate as may be determined by the Association. The monthly pasanents will be adjosted accordingly.

11, That shonld the Mortgagor fail to make paviments of principal and Hnurvst as e oncthe promissory nete and shoukl any monthly
installnient become past due for a period in excess of 15 davs, the Mortgager may collect o "lite ehurge” not to eaceed an ot
equal to five (5% ) per centum of any such past due installment in order to cover the extra expense incident to the haudling of such
delinquent payments,

. - )
12, That the Mortgagor hereby assigns to the Mortgagee, its snecessors and assigns. all the remts. issues. amd profits acerning from
the inortgaged premises. retaining the rvight to collect the same so lond as the delit hereby securedd is not in arvears of pasnent. hut
shoull any part of the principal indebtedness, or inforest, taxes, or fire insnrance premanns, be past die and anpaicd, the Mortwigee ]
may without notice or further proceedings take over the mortgasged premises, i they shall be ocenpicd by a tenant or tenants, and
collect said rents and profits and apply the same to the ndebtedness hereby secured, withoat liahility to sccount for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is anthorized. upon request by Muortagee, to
make all rental payments direct to the Mortgagee, withont liability to the Martgagor unti) notified o the contraey by the Mortaagee;
and should said premises at the time of such défault be neenpied by the Mortzagor, the Mortzagee nuy apply 1o the [odge of the
County Court or o any Judge of the Court of Common Pless who shall he resident or prsiding in the county aforesaild for the appojnt-
ment of a4 receiver with authority to take possession of said premises and collect suel rents and profits, applying saiil cents, alter pav-
|'r||].:I the ]cm‘t of collection, to the mortgage debt without Tiability ta account Tor ansthing more than the rends and profits actually
collected. "

13, That the Mortgagee, at its option, may require the Mortgagor to pay to the Mortwazee, on the fint day of cach month until the
note secured hereby is fully paid, the following swas in addition to the pavments of principal and interest provided in said note: 1 simm
equal to the premivms that will nest become due and payahle on policies of mortaee woaranty isacanee CF applicable s, fire and other
hazard insurance covering the mortgaged property. plus taxes. amd assessments neat due o the ot eaed premises {all as estimated by
the’ Murtgragee ) less all sums already paid therefor. divided by the mmber of months to clipae before one mouth prior to the Jate when
such preminms, taxes. and assessments will he due and pavable, sach sums to be hell Ty Mortsee to pay mi:& premsums, tases and
special assessments. Should these payments excecd the amount of payiments actrally smade by the Mortuaeee for Eaxes, assessments or
insuranee premijums, the excess may be credited by the Mortgagee on_subsequent payients to e e T the Mortgawe . of. however.
said swms shall be insufficient to make said pavnients when the same shall becoye de ool pavable, the Morteagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency, The Mortgagor further avrees that at the end of ten vears from the date
hereof, Mortaapee may, at its option. apply for renewal of mortgage guaranty or similar panenee Cif applicable ) coverme the balanee
then remaining due on the mortgage debt. and the Morteagor mav, 4t its option, pav the singde premim required for the remaining
years of the term. or the Martgagee may pay sueh preminm aned add the same to the mortwage debt in which event the Mortzavor shall
repay to Mortpagee such preminm payment, with interest. at the rate specificd mesaid pronnssors aote, in equal monthly installments
over the renwining payment period,




