of the propertles herelnafter described, have heretofore mutually
agreed to consolidate, coordinatemand spread the 1iens of said real
estate mortgages and ‘to modify the terms thereof and the terms of

LAl

“the promissory‘notes secured thereﬁy as hereinafter provided.

NOY, THEREFORE, 1in the pursnance of the aforesaid agreement
and in the further conslideration oi‘Three and No/100 ($3 00) Dollars
and other valuable consideration, each_to the other in hand paid,
the receipt-and sufficiency of whieh is hereby acknowledged,
parties hereto mutuallv covenant and agree as follous.

That the liens of the real’ estate mortgages referred to
hereinabove are hereby consolidated;_coordinated and spread so that
together they shall hereafter constitute in law but one-real estate
mortgage, a single lien, securing the principal sum of $540,000.,00
and the repayment thereof with interest thereon as provided;respee-
*tivéIy”undergthE“terms‘and*provisions”of*the“promissory”note5wsecured
thereby, upon the properties deseribed in the aforesaid real'estate
mortﬁages:_situate on and/or near Williams, . Manlv, East Washington
and Pettipgru Streets, Greenville, South Carclina. '

That payment in full of either of the aforesaid real estate
mortzages and/or the aforesaid tromissory'notes secured thereby shall not
operate to extinguish, release or'discharge the lien of any such real
'estate mortgage'until payment in full.of all sums due under the
remaining promlssory note and the'real estate mortgage given as
security therefor.

That any.default under the terms and-provisions of elther of .
said real estate mortgages and'theupromissory notes secured thereby

_shall also, at the option of the: mortgagee, constitute an event of

default under the terms and provisions of the remaining real estate

mortgage and- promissory note secured therebv.
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