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. hereln called " Borgower,” are {is) justly indebted to-the United States of Amercs, acting through the Farmers Home Administmtion,
- United States Depattmest of Agriculture, .hersin called the “‘Goversmest,” as avidenced by one or more, certain promissory nate(s) or
assumption egresmwat(s), herein celled . “‘note™ {if mors than.one gote Is dencribed below the word “‘nots’ as used herein ahall be
h coastroed ap relerting to sach aote singly or all notes collectively, as the context may require), said note being executad by Borrower,
beipg peyable o the order of the Govemasat in instaliments as specified therein, authoriring acceleration of the entire indebtedness st
the option of the Government upon any default by Bortowir, and belng farther described ns follows: - .
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WHEREAS, the note evidences a loan to Borrower in the principal amount specified therein, mede with the purpose and inteation that

the Government, at ln‘y time, ey ullﬁ: the note and lasure the payment thereof pursuant to the Consolidsted Farmers Home Admiristration
Act of 1961, or Title V of the Housisg Act of 1949; end ) : - ‘

WHEREAS, when payment of the note is insured by the Governmeat, it may be assigned from time to time and each holder of the insured
note, in tum, will be the insgred lender; snd * . )

WHEREAS, when payment of the nate s lnsured by the Government, the Government will execule and deliver to the insured lender along
with the note an insurance endorsement Insuring the payment of alt amounts payable to the I__mured lender in connection with the loan; tnd

WHEREAS, when payment of the note is insured by the Govemment, the Govemment by agreement with the insured lender set forth in the
insurance endorsement may be entitled to & specified portion of the paymeats on the nole, to be dexignated the '*asnual charge'’; and

WHEREAS, a condition of the insornce uf phyment of the note will be that the holder will forego his rights and remedies against
Borrower and apy others in connection with the loan evidenced thereby, as well as any benelit of thia instrument, and will accept the
beaelits of such Insurance in Hen thereo!, end vpon the Govemment's request will assign the note to the Government; and _
 WHEREAS, it is the purpose and intent of this instrument that, emong other things, at s!l Umes when the note is held by the Govemment,
or in the svent the Gavernment should assign the Instrument without insurmnce of the note, thia instroment shall secure payment of the note;
but when the note Is held by sn insured leader, this instrument shall not secure payment of the note or altach to the debt evidenced thereby,
but as to the note and such debt shall constitute an Infemnity mortgage to secure the Government agalnst loss under its insurance endorse-
ment by reason of any default by Borrower; .

NOW, THEREFORE, In coasideration of the loanfi) and (a) at all limes when the note is held by the Government, ot in the event the
Government mhould masign this instrument without insurance of the payment of the note, to secure prompl payment of the note and any
renewals and extensions thersof and any sgreements contained therein, incloding any provision for the payment of an insurance or other
charge, (b) at afl times when the note is held by an insared lender, to secure performance of Borrower's agreement herein to indemnily and
save harmiess the Government against loss under its insurance endorsement by resson of any defeult by Borsower, and (c} in any event and
at sl times to secure the prompt payment of all advances and expenditures made by the Govemment, with laterest, as bereinafter described,
and the performance of every covenant and agreement of Borrower contalned herein or in any suppleémentary agteement, Borower does
hereby grant, barguin, sell, relense, and assign uoto e Goverament, with general warranty, the [ollowing propenty situated in the State of

South Cerolina, County{ies) of Gre le

ALL that piece, parcel or lot of land in Cleveland Township, known as
and being a part of the P. D. Jarrard Estate and according to a plat
‘and survey made by Terry T. Dill, Reg. C. E, & L. S. No. 104, and
amended by Dean C. Edens, L. S. Said Lot being shown by plat of Terry
T, Dill as being Lot No. 1l and 1/2 of Lot No. 10 with the following
metes and bounds for the lot and one half of other lot according to
plat amended by Dean C. Edens.

BEGINNING on an iron pin on eastern side of Spring Park Court and
running thence S. 32-30° W. 345.0 feet to iron .pin; thence N.. 3=-30 Ww.
274.6 feét to iron pin; thence N.- 78-00 E. 175.0 feet to iron pin;
thence S. 21-10 W. 54.5 feet to iron pin; thence S. 89-52 Ei 50.0

feet to iron pin to the beginning corner, more or less.
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