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_'KNOW ALL MEN BY THESE PRESENTS, Dated .___.___.1..]_-1 ..1.2.7_2.__.,_
WHEREAS, the -donlund ___.lomm_ﬁ._mm&

residing id” Greenv:l - . County, South Caroling, whise post office adiress

is _.m.P.leaaanh_Ym.thslMﬁionhFQmeipw-_ eeeoeene , South Carolica ....23644 -
herein called ‘"Borrowsr,” are (is) justly Indebted to the United States of America, acting through the Farmers Home Administration,
“United States Depariment of Agriculture, hersin called the "'Govermnment,” as avideuud by one or more cerlain promissory note(s) or
assumplion agresment(s), Herein called “note” (if more than one note describad below the word “‘note’ an used herein shall be
construed as referring to sach note slngly or all notes collectively, am the.context fiay require), sald note being executed by Borrewer,
being payable to the order of the Govemment in installments as specifled therein, authorizing ncceleration nl the entire lndobtedun at
the option of the Gournmtnt upon lny dnlsnh by Borrower, and being further desctibed as follows:

Amucl Ratc a "Due Date of Final
Date of Instrument. : Pn'ncipa! Amount _ ‘of Interest Inatallment

May 11, 1972 $13,500.00 7 1/4%  May 11, 2005

- - and

WHEREAS, the note evidences a lnln to Borrower in the prlncxpnl amount specified therein, made with the purpose and intention that
the Govemment, st un‘; time, may llll? the note and insure the payment thereol’purauln: to the Consolidated Farmers Home Administration -
Act of 1961, or Title V of the Housing Act of 1949; and -

WHEREAS, when payment of the note is insured by the Government, it may be nugned from time to 'time and each holder of the insured
note, In tum, will be the insured lender; snd

‘WHEREAS, when payment of the note is insured by the Government, the Govemment will execute and deliver to the insured lender llonz
with the noté an insursnce endorsement insuring the payment of all amounts payable to the insured lender in conpection with the loan; and

WHEREAS, when payment of the note is inaured by the Government, the Govemment by agreement with the insured lender et forth in the
Insurance endorsement may be entitled to a specified portion of the payments on the note, to be designated the ‘‘annusl charge'; and

WHEREAS, a condition of the insurance of payment of the note will be that the holder will forego his rights and remedies againat
Borrower snd any others in connection with the Ioan evidenced thereby, am well as any benefit of this instrument, and will accept the-

_benelits of auch insurance in Lieu thereof, and upon the Govemment's request will assign the note to the Government; and

WHEREAS, it is the purpose and intent of this instrument that, among other things, at all times when the note is held by the Govemment,
or in the event the Government should assign the instrument without insurance of the note, this instrument shall secure payment of the note;
but when the note is held by an insured leader, this instrument shall not secure payment of the note or attach to the debt evidenced thereby,
bul as to the note uad suck debi shall constitute an indemnity mortgage to secure the Government againat loss under its insurance endorse-
ment by reason of any default by Borrower;

NOW, THEREFORE, in consideration of the fosn{s) and {a) at sll times when the note is held by the Government, or in the event the
Government- should assign this instrument without insurance of the paymeat of .the note, to secure prompt payment ofthe note and any
renewsls and extensions thereof and tny sgreements contained thereln, Including any provision for the payment of an insurance or other
charge, (b) at all times when the note is held by an insuvred lender, to secure perlomance of ‘Borrower's agreement herein Lo indemnily and
save harmless the Government against joss under its insurance endorsement by reason of any default by Borower, and {c) in any event and
at all times to secure the prompt paymeat of &ll advances and expenditures made by the Govemment, with intereat, as herecinafter described,
and the performance ol every covenant and agreement of Bosrower contained herein or in eny supplementary agreement, Borrawer does
hereby grant, bargain, sell, release, and asaign unto the Government, with general warranty, the lollowing property situated in the State of

South Careling, County(ies) of .__Greenville o e msmmm e s :

ALL that lot of land in the State.of South Carolina, County of
Greenville, in the Town of Fountain Inn, being known and designated
as Lot No. 2 on a plat of Pleasantview Subdivision and constituting
a portion of the property shown on a plat recorded in Plat Book UUU
at page lll and being described as follows:

BEGINNING at an iron pin on the northeasterly edge of Woodside

Avenue, joint front corner with property of Burnside and running
thence with said Burnside line, N. 51-3% E. 95 feet to an irom
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