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tion or other taking of the Property, or pert thereof, or for any ponvéyancc imr liey of condemnation, n}e herehy amigned. and shail *

- be paid, to Lender. - o
proceeds shnllse applied to the sums sccured by this Mortgnge, with the

In the cvent of n total laﬁing of the Property, the h
excess, if nny, paid to Borrower, In the event of a partial taking of the Property, unless Borrower and- Lender otherwise agree in

" writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds as is equal to that proportion
which the amount of theBums secured hy this ¥Mortgage immediately prior 1 the date of tafing bears to the value of the Property
immedintely prior to the date of taking, with the Lalance of the procceds paid 14 Borrower. 1f Borrower and Lender are unahle to
agree as to the value.of the Property immediately prior to the date of 1aking, siteh value shall be established by independent
appraisal at Jender's expense,

.If the Property is abandoned by Borrower or if after notice by Lender to Borrower that the co_nJcmnor offors to make nn award
or settlo n claim for damages, Borrawer fails to respond to Lender within 30 days of the date of such notice, Lender is authorized to
collect and apply the proceeds at Lender’s option cither to restomtion or repuir of the Property or to the sums secured by this
Morignge. ’ - o

Unless Lender and Borrower otherwise agree in writing, nny such application of proceeds to principal shall not extend or post-
pone the due dnte of the monthly instaliments referred te in paragraphs and 2 hereof or change the amount of such installments,
10. Borrower Not Helaased. ' Txtension of the time for payment or inodification of aritortization of the sums secured by this
Mortgage granted by Lender to any successor in interest-of Borrower shall not operate to release, in nny manner, the liability of the

. origina! Borrower and Borrower's succeseors in interest, Lender shall not be required to commence proceedings against ruch successor
or refuse to extend time for payment or otherwise modify amortization of the sums recured by this Mortgage by reason of any
demand made by the ‘originil Borrower and Borrower's suceessors in fterest.> - - S ; .

. ‘11, Forbearanda by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or other-
wize afforded by applicable Jaw, shall not be n waiver of or preclude the exereise of any right or remedy hercunder, The procurement

~ of insurance br the payment of laxes or olber liens or charges by Lender shall not be » waiver of Tender's right to accelerate the

- malurity of the indebtedness secured by this Mortgage. o : -

/. 12. Remedioa ;C;l'n'mlulivo. All remedies provided in thix Mortgnge are distinet aml eumulative to any other right or remedy
undbr this Moﬂga‘gc or afforded by law or equity, and may be exereised concurrently, independently or successively.

13, Su‘é'c‘haou and Asaigns Bound: Joint and Several Liability; Caplions. The rovenants nnd ngreements herein contained
shall bind, and the rights hereunder shall inure to. the respective suecessors and axsigns of Lender.and Borrower, Al covenants nml
agreements of Borrower shall be joint and several. The captions aml headings of the paragraphs of this Morigage are for. conven-
icnce only and are not to be used to interpret or define the provigions herend,

14 Notice, Any notice from Lender 1o Borrower provided for in this Martgage shall be mailed by certified mail to Borrower
at the Property Address stated below or at suel address ns Borrower may designate to Lender hy eertified mail to Lender's address;
except for any notice given to Borrower in the manner preseribed by applicable law s provided in paragrapl 17 of (hix Mortgage.

15. Unifonm Morlgage: Governing Law: Severability. This form of mortgage combines uniform covenants for national use and
not-uniform covenants with limited varintions hy jurisdiction to constitute a uniform seeurity instrument covering real property,
Thiz Mortgage «hall be governed by the-law of the jurisdiction in which the Property is loeated. In the event that any provision or
clause of this Mortgage or the Note conflicts with applieable Taw, such conflict shall not affect other provisions of this Mortgage or
the Note which can be given effect without the conflicting provision, aml to this end the provisions of this Morigage and the Note
are declared to be severnble, :

16. Borrower's Copy. Borrower shall be furnished n conformed rcopy of this Morigage at the time of exccution or after

recordation hereof.

—

Nox-Unirony Covexaxnts. Borrowor and Tender further ecovenant and agree as follows:

17. Acceleration; Remedies. Upon Borrower's breach of any covenant or agreement of Borrower in this
Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender prior to accelera-
tion shall mail notice to Borrower as provided in puragraph 14 hercof specifying: (1) the breach; (2) the action
required to cure such breach; (3) a date, not less than thirty days from the date the notice is matled to Borrower,
by which such breach must be cured; and (4) that failure to cure such breach on or before the date speeificd in
the notice may result in acceleration of the snms secured by this Mortgage and sale of the Property. H the breach
is not cured on or before the date specified in the notice, Lender at Lender's option may declare all of the sums
secured by this Mortgage to be immedintely due and payable without further demand am! may foreclose this
Mortgage by judicial proceeding. Lender shall be entitled to colleet in sucl proceeding all expenses of foreclosure,
including, but not limited to, reasonable attorney’s fees, and costs of documentary evidence, abstraets and title
reports, all of which shall be additional sums seeured by this Mortgage.

. 18, Borrower's Right to Reinstate. Notwithstanding Lender's aceeleration of the sums seeured by this Mort-
gage, Borrower shall have the right to have any proceedings begun by "Lender tor euforee this Mortgapre discon-
tinued at any time prior to entry of a judgment enforeing this Mortgnge if: (a) Borrower pays Lender all sums
whiely would be then duc under this Mortgage, the Note and notes seeuring Future Advances, if any, had no
nceeleration occurred; (1) Borrower cures all breaches of any other covenant=.or agreements of Borrower con-
tained in this Mortgage; (¢) Borrawer pays all reasonshie expenses ineurred by Lender inenforeing the covenants
and ugreements of Borrower containedl in thix Mortgage and in enforeing Lender’s remedies as provided in para-
graph 17 hereof, including, but not limited to, reasonable attorney's fees: anil (4 Borrower tukes sueh action as
Lender may reasonably require to assure that the lien of this Mortgage, Lebder's interest in the Property and
Borrower's obligation to pay the sums secured by thix Mortgage shall eontinue tmimpaired. Upon sueh payment
and cure hy Borrower, this Mortgageand the obligations seeured hereby shallremain in full foree and effect s if

no sceeleration had oceurred. :

19. Assignment of Rents; Appointment of Receiver. Ax additional seeurity hereunder, Borrower herehy
nssigns to Lender the rents of the Property, provided that Borrower shall, prior to aceeleration under paragraph 17
hereof or abandonmment of the Property, have the right to collect amd retain sueh rents as they bheeonmwe due and

-

payable. :
Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled te

have a receiver appointed by n court to enter upon, take possession of and manage the Property and to colleet the
rents of the Property including those past due. All rents collected by the reeciver =hall be applied first to payiment
“of the.costs of management of the Property and colleetion of rents, ineluding, hut not limited to, reeelver's fees,
premiums on receiver’s bonds and reasonable attorney’s fees, wnd then to the swuns seeured by this Mortgage. The
receiver shall be liable to account only for those rents actually received.

20. Future Advances. Upon request of Borrower, Lender, at Lender's option prior to release of this Mort-
gage, may make Future Advances to Borrower. Such future advances. with interest thereon, =hall he ~ccured by
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