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TOUGETIHER with all and singular the rights, members, hereditaments, and appurtenances to the samie belonging or in any way
incident or appertaining, including all built-in stoves and refrigerators, heating, air conditioning, plumbing and electrival fistures, w;lh
to wall carpeting, Fenes and gates, and any other equipment ar fixtures now or hereafter attached, connected or fitted v any manner,
i% bt'in;i: the intention of the parties hereto that=all such fistures and equipnent, other tian houschold femiture, be considerad a part of
the realty,

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its saceessors and assigns forever,

N
The Martgagor represeats and warrants that said Morteagor is seized of the sbove deseribed premisesTin fedé simple absolute; thit
the shove described premises are free and elear of all livns or other encumbrances; that the Mortgagor i lowbully empoweied to con-
vl or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its siceessors amd assigus,
from and against the Mortgagor amd every person whomsoever Tawtully claimimg or to cliim the sae or any jrart thereot.
L .

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: C

B - ‘ * N . ’ . . . - i -- ) C . ‘
L. That the Mortgagor will prompily pay the principal and interest on,the indebledness evidenced by siid promissory note at the
times and in the manner therein provided. - . - : 2 .

2. That this mortgage will secure the Martgagee for any additional sums which may be advanced hereaflter, at the option of the
Maortgagee, for the payment of taxes, or public assesstsents, bazard insurance premiwus, opairs or other auch porposes plirsiant to the
‘provisions o this mertgage. and also for any loans or advances that may hereafter be made by the Mortzagee to the Mertgagor onder
the anthority of Seg. -15-55, 1962 Code of Liws of South Caroling, as Swmended, or similar statutes: and all sums so advaneed shabl hear
interest at the same rate or rates as that provided in said note unless otherwise agread upon by the parties and shall e payable at the
degiand of the Mortgagee, unless otherwise provided in writing. . o

3. That Mortgagor will keep the improvements on the mortgaged premises, whethier now existing or Tereatter to e’ erectid, insored
against Tass by fire, windstorny and other hazards i a swm not less than the balanee due hereunder at any tine il i a company or
compattes acceplable to the Mortgagee, and Mortgagor does hereby assign the poliey or policies of instrance to the Montggee
asrees that all such policies shall he held by the Mortgagee should it so require and shall inchade loss pavable. clinses in Lnor of the
Mentuagers aad in the event ot loss, Mortgagor will give immediate notice thereof ta the Mortgagee by registered il aned slonld the
Mortgagor at any time Luil o keep saild promses insured or fail to pay the premivims for seeh insarance, then Uie Mortzagee way canse
siach inprovements o be insoral o the name of the Mortgagor and” reibunse Tiself for the cost of sech imsurance, watiy joterest as
hercinabove provided, : . - :

e . . . . ' . . ) . .
4 That the Mortgagor will keep’all improvements upon the mortgaged premises in goad repair, amd shonld Morteazore Ll to o
son the Monbagee may - at its option, enter vpon said premises and make whatever repaies are necessary and charge the espenses tor sach
repairs Lo the mortgage debt and colléet the same under this mortgage, with interest as hereiabin e provided.

5. That the Mortgagee may at any tme requice the jsswinee and naintenance of insrance upon theife of any peson oblivated
umlrr_ the indebtedness secured hereby in a, sum sutticient to pay the mortpage debt, wath the Mortgagee as benelician,” and it the
|]ml:nnum:. are not otlerwise paid, the Mortgapee way pay said premjums and any wmount so paidd shall become o part of the mortgape
debit. ’

6. That Mortgaver agrees to pay all taxes and other public assessments levied agaimt the martgiegod premises on or before the
due dates thereof amd to eahibit the reeeipts theretor at the oftices ot the Morteagee immediately npon pavineat, and should the Mart-
pazor Bl to pay such taves and assessments when the sone shall fall due, the Mortwicee iy, at its option. pay the sase and clarge
the ;m‘l‘nuntn so paid o the mortgage delit and colleet the same under this wortzage, with interest as above provided.

VooThat GF this mortizage seeures a “construction loan™, the Mortgasor agrees that the prineipal amoust of the indeltedness hegeby
seenred Jull T dishunsesd to the Mortgagor in peciodic payments, as construction progresses, i aceordance with the terms and - condi-
tions 3o Coastruction Loan Agrecment whicl is separately exceutedd bt js nuadde o part of this mortgage and incorporated herein by
referetice,

S That the Monteagor will not further coctmlior the pramises above described, without the prior consent of the Monteazee, and
shoulds the Moctzagor so encmmber such premises. the Mortsagee mav, at its option. dedare the mdebtedness herehy secured to be
immediatedy due and pavable and may institote any procecdings necessary to collect said indebtedess, .

9 Hhat shoubd e Morteagor alivoate the mortgared  premises by Contract of Sale, Bomd for Title, or Deed of Convesanee, and
the swithin morteage indebtedness s not paid in Wll, the Mortgagor or Dis Parchioser shall be reguived to Bile with the Association an
application tor ali assamption of the uwétu.mv indeltediess, pay the reasomthle costas regained by the Association for processing the
sssumnption turnish the Association with a copy of the Contract of Sale, Bond tor Title, or Deed of Comvevance, aml have the intesest
rate-on the Toan balance existing at the time of transfer modificd by dnereasing the interest sate on the said loan balinee to the i
mum rate pee aonmbn peritied to be charged at that time by applicable Seath Carating Liw, or a0 lesser inereases ininterest tate as iy
e detennamed Iy the Associition. The Associabion will notify the Mortzagor or his purehosee of the pew interest rate and monthly pay-
ments and will madl hime o new passhook, Shonld the Morteagor, or Lis Purcluser, Bl o conply with-the provisions of the within
parieraph. the Mortzagee, at its option, may declare the indebtedness hireby secured o be inmediately due e payable and iy
institute any poxecdings necessary to colleet said indebitedness, .

L That shoali) the Mortgagor fail o make pavients of principal wnd interest as duce on the pramissory note and the siane shadl he
unpaid for o period. o) _thirty, (30) dass. or i there shiould be any failuze to comply sith and abide by any by-liws o e chatter of
the: Moteece, or any stipulations set out in this merteagee the Morteagee, ot ity aption mas swaibe 1o e Mortgagor at lis Lt ko
address vivinyg Lim thity: 300 days in which to rectifyv the said delaalt wad should the Morteaeor Lal to rectily said default within the
satitl Ahirty dhas s the Marteagees, nas. at its option. increase the interest rate an the Toan bl for e pemaining tenn ol the ban or
for o lesser tevm to tie manimen rate per anmom permitted o he eharged ot that e En apphodide South Caroling Lis, or a0 lesser
inczese rate s mav be deterinmed by the Avsocntion: The monthly pay nents sl be alpsted wcandingdy

R That shoudd e Marteagor Fail to ke pevients of privcipal amd interest as diee o the prosoaeao note and should any monthh
Cistallinent become past die for g period in eseess of E5 diys, the Morteagee oy eollea w "late darge™ net to eveeed an amaoest
caual o five (37 per centin of any sueh past due ostallment in order to cover the estrn expense incident to the Tandlae of sachy

delingquent pos ments, . B

12, That the Mortragor hereby assigns to the Marteaeee, its snccessors and assiens 8 the rents sanes _and profitsy aceraing from
the morteaged premises retaining the right to collect the same so lone as the deld herebs secned s nob in arrears of pasment bt
should e part of the principal indebtediess, or interest, taves, or fize msurance premmans, be post dhiee il unpaid the Motzagee
niy without notice or further procecdings take over the mortgared premuses, F thes shufl Le ocenpred Ty a0 tenanst or tenants and
colliet said rents gl profits and apply the same e the indebtediess herehby secnesd wothont Talulasy to acconnt for am tlany more
than the rents and profits actmally callectel, Jess the cost ol collection aad oy fenant o aathonzed npap 1eguest by Morteegee o
nuthes afl rental pavinents direct to the- Morteawee without Bability to the Morteeeor antd wotified 1o the comtrany by the Marteavee,
and shonld siid pretaises at the tme of such default be accupied by the Morteazon the Maorteazee may apph ta the Todoe of the
Clounts Court ar to anv Judee of the Court of Comonon Pleas who shadl be reandent o presuling o the coumds aboresast for the appond-
ment of o4 recewer wath anthority to take possession ot said premises ameb colleet wicl renes and probins, apploime said sents after pas -
g the cost ol colle tien, Lo the porteage debt sathont lability U wevonnt for anstlune more thays the ents aned prodits actuath

celfeetand,

I3 That the Mosteagee, at its option, may regquie the Martzagor to pas to the SMorteaeee on the B oy of cach month until the
note secured heeelns N Ilﬂl_\ |);|i|l, the fn”uwlnu s e aehiliton te thee payvments of prns ||».|| ittt pr.nui. o osad note o s
coqual 1o the pn-millnn thuat will sest become doe and pavahle on polic®s ol wsorteaee e ity st e -t wphe bl bre onl other
lazard manranee covenng the mortgaged prapesty plos taves and assessaents neat duae e the marte weed poemses all s estnated Ta
the Maorteaeeed Tess b sioms already paid theretor lnded Y the nmbee of eomths to eLipse Defore ane nontl proor to e date when
such premunns teves e assessments will be dne and pavables such sons te b el T Morreasses v pun sod premanns, bnes aed
d these pavments eaeere| llly vt of pavnuenis actiadly e Tov the Mot vagaee Ror L s, asaessrehids ar

eoeveess iy he eredited T tht Morteaes on sidbsenuent peson it Ge Taoncele b the Morteaaor oF Lossaser
the MortZean Shadl ot the

specal assessinents.
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