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. KNOW ALL MEN BY TRESE PRESENTS, Dated O S

IHEREAS. the vadersigned _.Tmthy_R..-Qdiill-_&_Hinnet.tﬂ_M.-_Gagdil]_

Green‘ﬂrle — . . Counly, South Carolins, -whoss pont ifgcgsldfrru-

FRRIAE {0 ce e et ec et a e n e e — e e
i 114 Westwood Drive, Simpsonville . __________, South Carolina .
hefein called “'Borrower,'’ are (ls) justly indebted to the United States of America, agling through the Farmera Home Administration,
United States Department of Agricollure, hersin called the ‘'Govemment,’”" a3 uldm:r(q'(‘:y ons of more certaiz promiasory nole{s) or
‘agsumption agreement(s), herein called "'note’’. (if more than one note ia described below the word “‘note’” as used herein shall be

~--construed as. referring-to_each nots singly or.sll notes collectively, es the context may reguire), said note being executed by Borrower,
_Yeing payable to the order of the Government in installments sa specified therein, authorizing<acceleration of the at T
the option of the Government apon any defsalt by Borrower, and being further Yéscribed as followa:

: : - Annual Rate " Due Date of Final
Date of Instrument ) Principal Amount of Interest Installment

. a . - M

May 10, 1972 '~ '$16,500.00

entire indebtedness at .

%% May 10, 1972

. o : . e ) - ° and
WHEREAS, the note evidences a loan te Borrower in the principal nm‘np;‘:l specified thersin, made wilh the purpose and intention that
ayment thereof pursuant to the Consolidated Farmers Home Administration

. . - .

the Govemment, at any time, may assign the note and insure the p
of 1961, or Title V of the Housing Act of 1949; and ) .
WHEREAS, when payment of the note ia insured by the Government, it may be assigned from time to time and each holder of the tnsured

_nate, in tumn, will be the insured lesder; and ~ , . ) ‘
WHEREAS, when psyment of the note is insured by the, Govetnment; the Goverdment wilk execute and deliver o the i'qsufed lender along
with -the note an insurance endorsement Insuring the'payment of all wmounts payable to the insured lender in connection lwilh' the foan; and

WHEREAS, when payment of the note is insured by the Government, the Govemment by agre¢ment with the insured lender set fonth in the

nsurance endorsement may be entitled to a specified portion of the payments on_the note, to be designated the **annudl chhrge”’; and

HEREAS, & condition®of the insunnce of ptyment of the note will be that- the holdet will forego Yis tights and remedies against

Borrower and gny others in connection with the loan evidenced theteby, -as well as sny benefit of this instrument, and will accept the
benefits of such insprance in tieu thereof, and upon the Govemment's request will 2s3ign the note to the Goverament; and

WHEREAS, if is-the purpose and intent of this instrument thet, ameng other things, at all times when the note is held by the Govemment,

ot in the event the' Government should masign the instrument without inzurance of the note, this instrument shall*secure payment of the note;

. but when the note tx held by an insured lender, thia instrument shall ot necure payment of the note or attach to the debt evidenced thereby,

but as to the note and such debt shatl constitute an jndemnily mortgage to secure the Govemment aguinst loss under its ingurance endorse-

ment by reason of any defauit by Berrower:. , w ) :

NQW, THEREFORE,. in' consideration of the loan(s) and (a} at all times w|
Government_should assign thiz ipstrument withou! insurance of the payment of the note, 1o secure prompt payment ol the.note and any
renewals and extensions thereof and any agreements contained therein, including any provision for the payment of an jnsurance or other
charge, (b). at all times when the siote i3 held by an insured lender, lo secure performance of Borrowes's agreement herein to indemnify and

-save harmless the Govpinment against loss under its insurance endorsement by reason of any default by Bortewer, and (c) in any event and

at all times to secute the prompt payment of ail advances and expenditures made by the Govemment, with interest, as hereinafler described,

- snd the performance of every covenant and mgreement of Borrower contained herein or in
hereby grant, bargain, sell, release, and aasign unto the Government, with general warranty,
\

South Carolina, County(ies) of ._--_GJ;E_@.IJ.YLJ—_LQ ______ mi—mn Sy SO, -SSR FE L O S :

ALL that lot of land with the buildings and improvements theteon situate -
on the south side of Westwood Drive and on the east gide of Danwood
Court, rear .the Towd of Simpsonville, Austin Township, Greenville County,
‘South Carolina, being, shown as Lot 38 :on Plat:of Section 1 of Westwogd ..
Subdivision; recorded.in the RMC Office for Greemville, S. C. in Blat
Book: 4-F, Page 21, and having, according to said_plat, the llowing
métes and bounds, to-wit: ' . - )

-

hen the note is held by the Government, or in the event the

any supplementary agreement, Ronower does
the following property situated in the State of

5

FHA 4271 .5C (Rev. 11-2-70)

v

T e v




