. TOGETHER with all and singular the rights, members, hereditaments, and appurichances to the same belenging or in any wa
incident or appertaining, including all built-in stoves and refrigerators, heating. air conditioning, plumbing and electrical fistures, wal
to wall carpeting, fences und gates, and any other equipment or fixtures now or hereafter attached, connected or fitted in any manner,
:i: bcin;lz the intention of the parties hereto that all such Ffixtures and equipment, other than househgld furniture, be ccnsidoch a part of

e realty. . . :

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, fts successors and assigns forever.

“The Mortgagor represents and warrants that said Mortzagor is scized of the above descrilyed premises in fee simple absolute; that
‘the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is liwfully empowered to con-
vey or enctmber the same; and that the Mortgagor will forever defend the siditl premises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same of any part thereof, .

THE MORTGACOR COVENANTS AND AGREES AS FOLLOWS: ~ .

1. That the .\!ong&gor will prompely pay the principal and interest on the indebtedness evidenced by said promissary :;olc'at the
times and in the manner therein provided, o

. 2. That this mortgage will secure the Mortgagee for any additional sums which may he advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or gther such: purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be : lortgagee to the Mortpapor under -
the antherity of Sec. 45-55, 1082 Code of laws of South Caroling, as amended, or similar statutes; and all sums so advanced shall Lear
interest at the same rate or rates as that provided In said note unless otherwise agreed upon by the partics and shall be puyalde at the
temand of the Mortgagee, unless otherwise provided in writing. ) ] .

3. That Mortgagor will keep the improvements on the mortgaged premises, whether notv existisig or hereafter to be erected, insuredd
against loss by fire, windstorm and other hazards in a sum not less fhan the bafance duc hereunder at any time and in a company or
wmipaiies accepthle to the .\lortgagee, and Mortgagor does hercby assiyn the policy or policies of fnsurance 1o the Mortgapee and
agrees that all such palicies shall be held by the Mortgagee should it so require and shall inchude loss pavable ¢lin in fuver of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered s amed should the
Mortgagor at any time fail to keep said premises insured or fail 1o piy the premiums for such insurunce, then the 3 urtgagee may canse

“such improvements to be insured in the name of the Mortgagor and reimburse itsedf for the cost of such insurance, with interest as

hereinabove provided,

4. That the Montgagor will keep all improvements upon the mortgaged premises in good tepair, and should Mortgasor fail to do
so. the Mortgagee nuy, at its option, enter upen said premises and make whatever repairs are necessary and-charge the expenses for sueh
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person olligated
under the indelbtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as beneliciuy, and if the
nnl.;miums are not otherwise paid, the Mortgageo may pay said premiums and any amount so paid shall become a part of the uortgage

ebst. : ""

6. That Mortgayor agrees to pay all taxes and other public assessments Tevied against the martgaged premises on or before the
due dates thereof and to exhibit the reeeipts therefor at the offices of the Mortgragee inmediately upon payment, and should the Mort-
wiezor fail to pay such taves and assessments when the same shall fall due, the Mortpagee n it its option, pay the same and change
the amounts so paid to the mortgage debt and collect the same under this mortguge, with inte as above provided.

7. That if this mortgage secures a “construction loan™, the Mortgagor agrees that t] s principal amount of the indebtedness herelyy

ssecuredd shall be dishursed to the Mortgagor in periodic payments, os construction progresses, in accordance with the tenns amd condi-

tivns ol a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

8. That the Mortgagor will not further encumber the premises above deseribed, without the prior consent of the Motgagee, and
should the Mortzagor so encumber such premises, the Mortgagee ¢ ay, at=its option. « ¢ the indebtedness herely secured to be
immediately cdue and payable and may institule any proceedings necessary to collect said indebtedness.

9 That should the Moryagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indehtedness s not pail in full, the Mortizgor or his Purchaser shall be requised to file with the Association an

application for an assumption of the mortgage indebledness, pay the reasonable cost as required by the Assoviation for processing the
assumptlion. furnish the Association with a copy”of the Contract of Sale, Bond for Title. or Dueed of Convevanee, and have the interest
rale on the loan halance existing at the time of transfer modified by increasing the interest rate on the said loan balanee to the maxi-
mum rate per annum permitted to be charged at that time by applicabl- South Caroling ki, or a lesser increase in interest rate ns may
be determined by the Association. The Association will notify the Martgagor or his purchaser of the new interest rade and monthly pay-
ments, and will mail hime a new passhook. Should the Mortgagor, or his Purchaser, fail to_comply with the provisiens of the within
paraxraph. the Mortgagee, at its option, ay declare the indebtedsness hereby seonred to e immediately due and payable and may
institute any proceedings necessary to collect said indebtedness, ’ ’ -

10, That should the Mortgagor fail to make payments of principal and interest as due on the pronmiissory note and the same shall he
unpaid for a period of thirty (30) days. or #f there should be any faflure to comply with and ahide by any by-laws or the charter of
the Morduagee, or any stipulations set out in this mortgitre, the Mortgagee, ot its aption, may write to the Mortgapor at his List known
adddress giving lim thiny (30) days in which to rectify the said defanlt and shoulkl the Mortzagor Ll to rectify said defaalt within the
saidd thirty days, the Mortgagee, may, at its aption, increase the interest rate on the loan baluee for the renuining term of the loan or
for a lesser term to the maximon: rate per annn penitted to be char at that time by applicable South Carolin L, or g lesser
increase rate as may be determined by the Assaciation. The monthly payments will be adjosted accoreingly.

11 "That should the Mortgzagor fail to make payments of principal and intorest s tue on the promissory note amd should any monthly
indallmient hecome past dee for a period in excess of 15 days, the Mortgigee ay collect a “lite charge” nat to excead an amonnt
equal to five (5% ) per centum of any such past due instailment in order 10 cover the estra expense incident to the handling of such
delinquent payments. :

12. That the Mortgagor hereby assivns 1o the Mortgagee, its successors and assigns. ol the rents. jssnes. and profits aceruing from
the morticaged pregises, retaining the right 1o calleet the same so Tong as the delt herehy secured is not in arrears of payment. but
should any part of the principal indebtedness, or interest, taxes, or fire jnstrance preminms, be past due and mnpaid. the Martgagee
may withoul notice or further proceedings take aver the mortgaged premises, if they shall he osectpied by o tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness hereby secured, withont Liability to account for amthing more
than the rents and profits actually collccted, tess the cost of collection. aml any tenant is anthorized, upan request by Morteagee, to
make all rental payments direct to the Mortgagee, without liability to the Mortwagor, wntil notificd to the- conteary by the Morteagee:
and should said premises at the time of such defanlt be oceupied by the Mostgagor, the Mortwagee iy apply to.the Judee of the
County Court or to any Judne of the Cotirt of Common Pleas who shall he reident or presiding-in the connty aforesaid for the appoint-
ment of 2 receiver with authority to take possession of said premises amd collect such rents i profits, applying said rents. after pav-*
ing the cost of collection, to the mortgagie delt without liability to account for anything more than the rents and profits actually

collected. o

13, That the Mortgagee. at its option, may require the Maortgagor ta-pay to the Marteagee, on the first dav of cach month until the
nate secured herehy s fully paid, the following sums in addition to the payments of principad and interest provided in said note: g svm
equal to the preminms that will next become due and payable on policies of martgiee paranty insurance (if applicable), fire and other
hazard insurance covering the mortgaged property, plus taxes, and assessments nest due on the mortgaged premises {all as estimated by

Mortgagiee} less all sums already paid therefor. divided by the number of months to chipse before one month prior te the date when

premiums. taxes, amd assessments will he due and payable, such stums to he hell by Mortwagee to pay ..ll'(F premiums, taxes and

sspecial assessments. Should these payments exceed the anount of payments actally made by the Morteagee for taxes, as sments. ar

insturmnee premivms, the exeess may be eredited hy the Mortezagee on sithsequent pasments to be nade by the Morteagar howeier,
said sums shall be insufficient to make said payments when the same shall hecome e and pavable, the Marteagor shall pay to the
Mortgtagee any amounts necessary to make up the deficiency. The Mortgagor funther agrees that at the end of ten years from the date

“hervol, Mortiizee may, at its aption, apply for renewal of mortgare guaranty or similar insuranee (if applicable) covering the balance
D 3 Pr
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then remaining due on the mortgage debt. and the Mortragor mav. at its option, pay the sinele preminm required for the remaining
years of the term. or the Mortgagee may pay such premitm and add the same to the martgage debt, v which event the Mortraszor shall
repay to Morgagee such premium payment, with interest, at the rate specificd in said promissory note, jn equal monthly jnstallments
over the remaining payment penod. :




