-provisions of

hereinabove provided. ' )

sq, the Mortgagee may, at jts option, enter upon safd premises.and make w)

debt.

the realty. . _ )
TO HAVE AND TO HOLD all and sin

" The Mortgn, ' {'said Mostaagor is seized of the above described premises ini fos simple absolute; that " -
thenbovedqul&pmnhum&uundchuohﬂliunoi«h«mbnmﬂ;muhenmmhhwfunymmedmm'
veyotcncumbenlwnme;andthummwmmuddmdﬁnnﬂmmbmummmmdmm‘
from and against the Mortgagor and every. person whomsogyer lawfully claiming or to claim tis same or any thereof. - L
. . ' - ..‘IT L '

| THE MORTGAGOR COVENANTS AND AGBEES AS FOLLOWS: - _ R s
1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the -
2. That this morigage will securs the Mortgagee for any additional sums which may be advanced hereafter, at the option of the -

Mortgagee, fwthepaymt‘;fuxu.wpubliclmt:.n insurance premioms, nﬂ;thMm qursmttothe-
this mortgage, and also for any loans or dvances that may hereafter be made by the M wthvmhunder
thenuu:oﬁm’of&c. 45.55, lﬂﬁz-m&dhw’o{mﬂl&m{hﬂ.unmmded.orﬁmﬂu-mtumxmd. sums 30 ad , bear
interest at same rate or rates a3 tpmﬁdhmdmmmyannedmby&wﬁumdmbemyabhﬂh,
demand of the Mortgegee, unless otherwise provided in writing. ; o T oo
3.  That Mortgagor will keep the im ts-on the mortgaged ; hether now existing or hereafter 1o be erected, insured .
against loss by wbdmandmbam:nmmhlhmh o due bereunder 2t any time and in a company or
companies acceptabls to the M lndedou_hacbymImthnpolicywpoHdudinmmnmto-theMortﬂneﬂalgi;‘

: that alt b 1 shall uds le cla in favor of
agrees such shall be y the Mortgages should it 50 require and incjude loss payab m;mdshgn‘l’dthe

:Jlo:ggee; :.nd lnum m oflos:.auMmgotwﬂl_ give lmf.‘:;lwdhlenouee of to f';‘_l'ne Mortgagee by ered 1
o gor at any L premises insared or to pa remivms such insurance, then
such improvements to be in the name of the Mortgagor lndyrdmgunu itgelf for_thc cost of such insurance, with

> 4, That the Mortgagor ml.lkee'p all iﬁmpmveﬁ:cnts' upon the mortgaged premises in xu;d repaiz, and should Mortgagor fil to do
iatmnpahmmrymddtugethcexpenmfounch ‘
repairs to the mortgage debt and collect the same ‘under this mortzage, with intercst as hereinabove provided. ..

5. That the Mortgagee may at any time requiire the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and if the
premiums are not otherwise paid, the Moctgagee may pay said premiums and any emount so paid shall become & part-of the mortgage

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or, before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort.:
lyﬁgor fail to pay such toxes and assessments when the same shall fali due, the Mortgages may, at its option, pay the same and charge
e amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “cqnstruction_'loénn". the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be dish to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-
ti(}ns of a Construction Loan Agreement which Is separately executed but is made a part of this mortgage and incorporated herein by
reference. , . B ST T o

8. That the Mortgagor will not'firtherienoumber the’premises above described, without the prior éoniénl of lhe Mortga lnd :
should the Mortgagor so encumber such premises, the Mortgagee may, at its option, declare the indebtedness hereby to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, 5; Mortgagor or his Purchaser shall be reqimed to file with the Association an
application for an assumption of the mortgage indebledness, pay the reasonable cost as required by the Assocjation for processing the
assumption, furnish the Assoclation with & copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said loan balancs to the -maxi-
num rate per annum permitted to be charged at that time by ap&llcabla South Carolina law, or a lesser increaso in interest rate as may
be determined by the Association. The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passhook. Should the h-lo'r;ﬁaegor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declars the tedness hereby secured to be immediately due and payable and may

institute any proceedings necessary to collect said indebtedness, .o ) L, ‘
10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty {30) days, or if there should be any failure to comply with and abide by an{ by-laws-or the charter of
the Mortgagee, or any stipulations set out in this mortgage, the Moﬁagae at ity option. may write to the Mortgagor at his last known . _
address giving him thirty (30} days in which to rectify ufe said default and should the Mortgagor fail to rectify sald default within the
said thirty days, the Mortgagee, may, at its option, increase the Interest ratg on the loan balance for the remaining term of the loan or
for a lesser term to the maximum rate per annum permitted to be charged at that time by appliceble South Carolina law, or a lesser

" increase rate as may be determined by the Association. The monthly payments will be adjusted accordingly. . ) _

11. That should the Morfgagor fail to make payments of 'Sarincipa! and interest ps due on the promissory note and should any montiﬁy

installment 'become past due foc a period in excess of 15 days, the AMortgagee may collect a “late charge™ not to exceed an amount

Eqinl to five (5%} per centum of any such past due installment in order to cover the extrd expense incident to the handling of such
elinquent payments, - . )

12, That the Mortgagor hereby assigns fo the Mgrtﬁgee. fts successors and assigns, all the rents, Issues, and. profits accruing from
the mortgaged premises, retaining the right to collect the same sa long as the debt hereby secured is not in amrears of ugayment. but

d any part of the principal indebtedness, or interest, taxes, or fire insurance premiums, be past due and unpaid, the Mortgagee
may without notice or further proceedings take over the mortgaged premises, if l{:{ shall he occupied by a tenant or tenants, and
collect said rents and profits and apply the same to the indebledness berehy secured, withont liahility to account for anything more
than the rents and profits actually colﬁdcd. Iess the cost of collection, and any tenant is authorized, upon request by Mortgages, to -
make all rental payments direct to the Mor:ﬁa ee, without Ihbllkigv to the Martgagor. until notified to the contrary by the Mortgagee;
and should said premises at the time of such default be occupled by the Mortgagor, the Mortgagee may apply to- the Judge of the
County Court gr to any Judge of the Court of Common Pleas who's be resident or presiding in the county aforessid for the appoint-
ment of a recgiver with authority to take powsession of said premises and collect such rents and profits, applying sald rents, after pay-
infl the cost of collection, tg the mortgage debt without lability to account for anything more than the rents and profits actually

13. That the Mortgagee, at its option, may requite the Mortgagor to pay to the Mo

) rtuaﬁee. on the first day of each month until the
note secured hereby fs fully paid, the following sumy in addition te the payments of principal and interest provided in said note: a sum
equal to the premiums that will next become due and payable on policies of mortgage guaranty insurance {if applicable), fire and other

. hazard insurance covering the mortgaged propesty, plus taxes. and assessments next due on the mortgaged premises (all &3 estimated by
the Mortgagee) less all sums already paid for. divided by the nimber of months to elapse before one month prior to the date when -

such premjums. taxes. and assessments will be due and payable, such sums to be held by Mortgagee to pay said premiums, tazes.and
specizl assessments, Should these pngaenu the amount of payments actuslly made by the Mortzagee for taxes, assessments, or
insurance premiums, the excess may be credited by the Mortgagee on subsequent payments to be made by the Mortgagor; if, however,
zaid sums shall be insufficient to make sajd payments when the tame shall become due: and paysble, the Mortgagor shall pay to the
Mortfagee any amounts necessary to make up the deficien?r. Mortgagor. further dgrees that at the end of ten vears from the date

hereof, Mortga , at its option, for renewal of mortgage guaranty or similar insuranee (if applicable) covering the.
iniog due oy B on P pl ¥ the single prquu::nc:equired for the remaining

ining d the mortga, t. and- the Mortzagor may, at its
‘of the term. or th g ' us‘uch g i 5H\ennggmmmmpgedcht in which event the Mortgagor shall

" years of the term. or the Mortgagee may pay premium and ad

repay to Mortgagee such premium payment, with interost, st the rate specified in said promissory note, in #qual monthly ts
U\'trlheﬂ..-mnlningpaymentpdiod. IR TR o R '

»




