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JOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wa
incident or appertaining, including all buill-in stoves and refrigerators, heating, air conditioning, plumbing and electrical fixtures, wal
to wall carpeting, fences and gates, and any other equipment or fixtures how or heroalter attached, connected or fitted in an manner,
it being the intention of the partices hereto that all such fixtures and equipment, other than houschold furniture, be considered g part of

e realty. . . .
TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever,

The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrancts; that the Mortgagor is lawfully empowered to con.
“vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgages, its successors and assigns,
from. and against the Mortgagor and every person whomsoever lawfully chiming or 40 clainy the same or any part thereof,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS; ' .

1. That the Mertgagor will promptly pay the principal and interest on the indehtedness evidenced by s:id promissory note at theé
times and in the manner therein provided, - . Cr

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafier, at the oplion of the
Mortgagee, for the payment of taxes, or public assessments, hazard jnsurance premitms, repairs or other such purposes pursuant to the
provisions of this morlgage, and alsa for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor wider
the autherity of See. 45-55, 1962 Code of laws of South Carolina, ns amended, or similar statutes: and all sums so advanced shall bear
interest at the-same rate or rates as that provided In said nole unless otherwise agreed upon by the parties and shall be payille at the
demand of the Mortgagee; unless otherwise provided in writing. ’ .

3. That Mortgagor will keep the improvenients on the mortgaged premises, whether now existing or hereafter to bé erected, Insurcd
aainst Joss by fire, windstorm and other hazards in a sum not less thih the balance due hereunder at any time and in a company or
companies aceeptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Morteagee and
agryes that wll such policies shall be held by the Mortgagee should it so require and shall include loss, payable- elauses in fuvor of the
Mortgagee; and in the event of loss, Mortgagar will give immediate notice thercof to the Morteagee by registered nil: andd should the
Mortgayor at any time fail to keep said premises insured or fail to pay the preminms for such insturance, then the Mortgagee may cause
such improvements to be insured in the name of the Mortgagor and’ reimburse itself for the cost of such insurance, with interest as
hereimabove provided. N ‘ ’

1. “That the Mortragor will keep all improvements upon the mortgaged premises in good sepair, and should Martgagor fail to Jo
s0. the Mortmagee may, at its option, enter upon sajd premises and make whatever repairs are neeessary and charge the eapeuses for such
repiirs to the mortgage debt and collect the same under this mortgage, with interoest as hereinabove provided,

3. That the Mortpagee may at any time reqquire the issuance and maintenance of insurance upon the life of any prrsonobligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgag beneficiary, and if the
Sni-)mituns are not otherwise paid, the Mortgragee may pay said premioms aund any mmount so paid shall becote a part of the mortgage

ebt. .

6. That Mortgayor agrees to pay all taxes and other public’ assessments levied against the morgaged premises on or before the
due dates thereof and B exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
zagor fail to pay such [laes and assessments when the same shall fall due, the Mortgagee m; 3 its option. puy the same and charge
the amonnts so paid tol the mortgage debt and collect the same under this mortage, with interest as above provided.

7. That if this mortgage secures a “construction Joan”, the Mortgazor agrees that the principal amount of the indebtedness herely
secured shall be dishursed to the Mortgagor in perindic payments, as construction progresses, in tecordance with the terms and condi-
tions of a Coustruction Loan Agreenient which is separately exccuted hut is meade a part of this mortgage and Incorpurated herein by
reference. - .

B That the Mortgagor will not further encumber the premises above deseribed, without the prior cansent of the Mortgagee, and
should the Mortgaror s encumber such premises, the Mortgipee m at its option, declare the findebitedness hereby secured to be
Immedigely due and payable and may institute any proceedings necessary 1o egllect saied indebtedness.

D that should the Mortgagor alienate the mortgiged premises by Contract of Sale, Bowd for Title, or Deed of Convey ee, and
the withly mortgape indebtedness is not paid in full, the Mortgager pr his Purchyser shall bee required to file with the Association an
applicatidn for an assumption of the mortgagpe indebteduess, .pay the reasonable cost as required by the Assoviation for processing the
asswnption. furnish the Association with 3 copy of the Contract of Sale, Bond for Title, or Dred of Conveyance, and have the interest
rate on the foan badance exis ing at the tine of transfer modified by increasing the interest rate on the aitn balance to the maxi-
mum rate per antum permittedd to be charged at that time by applicabde South Carolin W, or a lesser increase i interest rate as may
be detenmined Iy the Association. The Association will notify the Mortragor or kis pitrchaser of the new interest rate and manthly pay-
ments, and will nail him o new passhook. Should the Mortigor, or his Purchaser, Fil to comply with the provisions of the within
baraurapl. the Mortseagee, at its option, may dechire the indebtedness hereby scenred 1o he immnediately due and payable and may
institute any proceedings necessary to collect said indebtedness, -

10. That shenld the Mortgagor fil to muke paxments of principal and interest 05 due on the promissary nate and the samne shall be
unpaid for 2 period of thirty {30) days, or if there should be any failure to comply with and ahice by any by-laws or the charter of
the Mortearee, or any stipulations set outin this wortizage, the Morgagee, at ity uption, may write to the Martgagor at his List known
addresg giving him thiety (30) days in which to rectify the said defanht and should the Maortuagor fuil to rectify said default, within the
sail llxtrt_v davs, the Mortgagee, may. at its optien. increase the fnterest rate on the loan balance for the v naining term of the loan or
for a lesser term to the mERimNm rate per annum permitted to be charged at that tinwe by applicable South Caroling law. or a lesser
increase rate as may he determined by the Assaciation. The monthly payments will be adjosted accordingly, ;

LI That should the Mortgagor fail to make payments of principal and interest s dne on the pramissary note and should any monthly
installment hecome past due for a period i excess of 15 days, the Mortgidger tuay collect a “lte charge™ not to exceed an amount
equal to five (597} per centum of any such past due installment inorder to cover the extra expense fncident to the handling of such
dclil:thnt_ pIyments, - :

12. That the Mortgagor hereby assigns to the Mortpagee, its successars and assigns. all the rents. issues, and profits aceruing from
the nortiaed premises. retaining the right to eollect the same so long as the debt hereby secured is not iy arrcars of payment. bt
should any_purt of the principal indebtedness, of interest, taxes, or fire insuranee premimns, he past due and unpaid, the Mortmigee
may without notice or further proceedings take over the mortgaged premises, if they shall e octipied by o tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness herehy secured, withont lithility to account for amvthing more
than the rents and profits actually collected, less the cost of collection. and any tenant is anthorizsed, tpan request by Morteagee, to
make all rpntal payments direct to the Mortgagee. without lizhility to the Mortaigor. until notified (o the contrary by the Morteagee:
and should said premises at the time of such default’ be ocenpied by the Mortmagor, the Muortuagee wmay apply to the Iedue of the
County Court or to any Judge of the Conrt of Conman Pleas who shall he resident or presiding in the county afaresaid for the appoint-
ment of a receiver witly anthority to take possession of said premises and collect such rents ) profits, applying said rents, after Pay-

Cing the cost of callection, to the mortttage debt withant Lability t» aceount for anvthing more than b cents and profits actually

collected, :

13. That the Mortgavee, at jts option, may require the Morteagor to pay to the Moarte v, on the fiat day of each month until the
note secured hereby is fully paid, the following sums in addition to the pavments of principal and interest provided in said note; a sum
equal to the preminms that will next become due and payable on palivies of aorteige guaranty instranee (i applicable). fire and other
hazard insurance covering the mortgaged property, plus taxes, and assessments peat due un the mortigiged premises {all as estimated by
the Morteagee) less all sums already paid therefor, divided by the number of manths to clapwe hefore one month prior to the date when
such premiwms. taxes and assessments will be due and payalle, such sums to he hield by Morteapee to ray said premivms, taxes and

special assessments. Shonld these payments excewd the amount of payments actially made by the Mortwapee for taxes, assessments, or

instranee premivms, the excess may he credited by the Marteagee on sthsequent pavments to be made by the Mortgagor: i, however,
said sums shall be insufficient to make said payments when the same shall become due amd navalde, the Mortaagor shall may to the
Morteagee any amonnts necessiry to make up the deficieney, The Murtagor further agrees that at e end of ten years from the date
hereaf, Morte, gee may, at its option, apply for renrwal of mortgage Luaranty or similar instranee (f applicalble) dovering the halance
then remaining due on the mortaage debt. and the Meortzagor mav. at its option, pay the single pr ninm required for the remaining
vears of the ferm. or the Mortgapee may pay such preminm and add the same to the mortigee debt. in which event the Morteavor shall
repayv o Mortdagee such premiom payment, with interest, at the rate specified in sail Promissory tote, in equal menthly installments

over the remaining payment pernod.
-




