Tomumioﬂom,mmdmmmdmmhwn‘Mommiammmfm.

The Mortgngjorrébmmh that he is hwfullvaahed of the prem.im herelnabova daaurlbed i:i‘fera dmph absolute
{or such other estats, if any, as is stated hereinbefore), that he has good right and lawful authority to sell, convey,
orencumbertheme,mdthatthepmiaeamﬁeemdolearof_a.ll‘li\em_apdencumbmo&whatnoemexmpt,u.
herein otherwise recited. mmort&ﬂgorﬁuthuwmu'towmntmdfom‘defendaﬂmddngtﬂn,the'
pmniaeau‘hereineonveyed,mmweMorwlfmm,ﬁmdethondmmwhmmm
1. He will promptly pay the principal of and interest o the indebtedness evidented by the said Dota, at fhis
time and in the manner therein provided. Pﬁvﬂegehremﬁadtomepqysta_nyﬁme.wﬁhqxtprpmiumor_fée,tbe
entire indebtedness or any part thereof not loss than the amount of cns installment, ar one hundred dollars ($100.00),
whichever is less, : S e S -

2 Togeiher with, and in addition to, the monthly paymmu of brlncipnl and interest :paypl!:h ixhder the terms .
of the note secured hereby, ho will pay to the Mortgagee as trusteo (under the terms of this trust as hereinafter
stated) on the firat day of each month until the said note is fully paid: : '

(8) Asmnequaltot.hogrotmdmb,ﬂany,pmdm,plm‘thepzemlmthntwmmbemsdmmdpaynble
on policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assesamenta
nextdueonthomortgagedpmperty(dluesﬁmtedbythaldortm,hndotwhloht.heMortgagor'la
notiﬁed)lema!laumu];mdypa!dt.hemfordividedbythemnnberofmonthstqelapubefomonamonth ‘
prlortomedahwhmmmhmdmh,mmlmhmmdmuwmmmdeﬂnqumgm '
mwuhmw_ummmmmmmmmmmqmmmmu

(b) The aggregate of the amounts payable pursuant to subparegraph (s) and thoss payabls on the note secured

© hereby, shall be paid in a single payment each month, to be applied to the following items in the order
~ (1) taxes, special asscesments, fire and other hazard insurance premfums; -~ -
(m) interest on the note secured hereby;and ~. - : R
() amortization of the principal of sald note. - T '

Any definiency in the amount of such aggregats monthly payment, hall, unless made good by the

* Mortgagor -prior to the due date of the next such’ payment, constitute an event of default under thia
mortgage. At Morigagee’s option, Mortgagor will pay a “Iate charge” not exseeding four per -

centum (4%) of any installment when paid more than fifteen (15) days after the duedate therecf,

‘to cover the extra expense involved in handling delinquent paymenta, but sach “lats charge” shall

not be paysble out of the proceeds of any sale made to satisfy the indebtedness secured hereby,

unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs and
* 3. If the total of the payments made by the Mortgagor urider (a) of paragraph 2 preceding shall exceed the
amount of payments actually made by the Mortgagee as trustee for taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited on subsequent paymenta to be made by the Mortgagaor for such
items or, at the option of Mortgsgee as trustee, may berefunded to the Mortgagor. If, however, such monthly |

psyments shall not be sufficient to pay such items when the same shall become due and payable, then the

Mortgagor shall pay to the Mortgagee as trustee any amount necessary to make up the deficiency. Such

payment will be made within thirty (30) days after written notice from the Mortgagee stating the amount of the
deficiency, which notice may be given by mail. If at any time the Mortgagor shall tender to the Mortgagee, in

accordance with the provisions of the note secured hereby, full payment of the éntire indebtedness represented
thereby, the Mortgagee as trustee shall, in compiiting the amount, of such indebtednees, cradit to the agcount -
of the Mortgagor any credit balance remaining under‘the provisions of (s) of paragraph 2 hereof. If there

shall be a default tnder any of the provisions of this mortgage resulting in a public sale of the prémises covered




