 TOHAVE Aﬂl?_ TO
.. The Mort represents
the above descri premises are
vey or encumber the same; and that the M
THE MORTGAGOR COVENANTS‘AND AGREES'
1. That the Mortgagor will prompily pay. the prin
2. That this mortgage will secure lhoMottgagw py additional, sums which
. Mortgagee, for the payment of taxes, or publhlmb,.n{lﬁl'd {nsurance

" the authority ol 1962 Codo of laws

South Cardlins, as amended; or similir statutes:.

be advanced hereafter; st the épticn of:the

: : uts,” hazard. ,.p{emlum:,'resiluotothu}m;h purposes ‘purseant to the'
provisions of this mo , and ‘also for Toans o advances:that may hereafter be by the: ‘to-the naf"" und
MRt ot st oy B e AP L S PRI

of ;
interest ot the 3ame rate oc rates as that provided in said note unless otherwise agreed upon by the parties and

demand ‘of the Mortgagee, unless vtherwise provided in writing. .

all be paya le"at the

3. That Mortgsgor will ke:gdthu improvemeénts on the mortxlaed pmmc: nOWexisling or hereafter to be cm-'\tct.l. lnsured

axainst Joss by fire, windstorm and other in 2 sam oot fess than

due herennder at any ‘time and-in ‘a company or

companies acceptable to the M"'ﬁ?ﬁa"’d Mortgagor does hereby, assign the policm policies of insurance-to the: Mortigee and

agrees that all such policies shall

by the Mort should it so, require and
Mortgagee; and in the event of losy, Mortgagor will gmlmmedhte' toe thereof

notice thereof to

include loss payable clauses in; favor of the
the Mortgagee by re mail; and should the -

ve
* Mortgagor at any time fail m said premises insured or fail to,p?ly mmsum for such insurance, then the Mortgagee may cause ¢ -

such jmprovements to be. in the name of the Mo an
hereinabove provided.. St rtnsot ;

" 4, That the Mortgagor will keep all lmprovemenuupon the m mfscl

so. the Mortgagee may; at its option, enter upon said premises and make whatever repain are necessary an

urse itself for. tho cost of such insurance, with Interest 23—

_1;1‘ ER -’.'- ' d should Lloﬂﬁﬂg fnﬂ o l'!o .
Bood repalr, A0 Shouge the expenses for such <

repairs to the mortgage debt and collect the sama under this mortgage, with interest 35 hereinabove provided. _
5. That the Morigagee may at any time require the istaance and maistenance of insurance upon the life of any person obliisfm:i:g

" under the indebtedness secured hereby in & sum sufficient to pay the Re debt,

debt. v

b mortga .with the Mortgagee as benelic a
premiiims are not otherwise paid, the Mortgagee miay pay said premiums and any amount so paid shallﬁcmne a part of the mortgage -

6. That Mortgagor agrees to pay all laic;'aha.;)lﬁa; pﬁi:lld assessments levied .ag;inst‘thé mortgaged premisfés'oﬁ ot before ‘the

due dates thereof and to exhibit the receipts therefor at the offices of the. Mortgagee immediately upos payment, and should the Mort-
gor fail to pay such taxes and assessments when the same. shall fall due, the Mortgagee may, at its.option,.pay. the same and charge
the amounts so paid to the mortgage debt and collect the same undgr this mortgage, wilh interest as above provided. = - Do

‘ 7. That if this mortgage secures a “construction loan®, the Mortgagor agrees that the principal amount of the indebtedness hcréb}r -
seeured shall be.disbursed to the Mortgagor in periodic payments, as construction progm:?‘. in accordance with the terms and condi-

tions of a Construction Loan Agreement which. Is separately executed but is made a
reference. T S N s
8. That the Mortgagor will not further encumber the premises abovo described,

should the Mottgagor 30 encuniber such premises, the Mortgagee may, at ity option, d

this mortgage-and !ncmpomlqi'hcre{n by

without the prio'r-éonse'ni of the Mortgagee, m;;l’ ‘

cclare the indebtedness hereby to

- immexliately due and paynb!e.a_nd may institute any progeeg:llnm necessary’ ;g‘cpllcct said indebtedness.,

8. That should the .\Ibrtgakor alienate lhe.moi-tgnged-piel;i_isfsﬂl)‘fcanh-‘nct' of ‘sile, Bond for Tltle. orDeedofConvcynnce nnd -_ :

the within mortgage indebtedness is not paid, in full, the Mortgagor or his Pu

shall be required to.Filé with the Association an
ed by th the

application for un assumption of the mortgge indébtedness, pay the reasonable cost us required e Assaciation for processing

of Conveyance, .and have the interest -

assumption, furnish the Association with a copy of the Contract of Sale,.Bond for Title, or Deed Y
' inte on the said Joan balance tq the maxi-

rate on the Joan balance existing at the tine of transfer modified by increasing the interest ra
mum rate per annum permitted to be charged at that time b}t‘];;pﬁ!icable South Carolira law, or a Jesser Increase in interest rate a3 may

be determined by the Association. The Alsociation will notify

ortgagor or his purchnser of the new interest ‘rate and monthly pay-

ments, and will mail him a new passbook: Should the Moﬂln?eﬁ(;’ti or his_ Purchaser, fall to comply with the provisions of the within

red

paragraph, the Mort , at_its option, may ‘declare the ness hereby secured.
institute any proceedfi.;ge neceswary to collect Id indebtedness. © T .0 T LS _

. . 1 . B L . I a - TR
-.10. That should the Mortgagor fail to mike payments of principal and interest ay'due on the promissory note and the safe shall ba.
unpaid for s period of thirty (30) days. of if there should be'any failure’ to comply with and abide by an by-laws or the charter of
the Mertgagee, or any stipulations set out in this mortgage, the orl.ntmte“:i at {ts option. may write to the'Mortgagor a; his last known . :

M
address giving him thirty (30) days in which to rectify the said default a

said thity days, the Mortgagee, may, at its option, increasa the interest rate on the Toan balance for the yemaining: term of
for a Jesser term to the maximum rate per annum permitted to be charged at that timé by appli

should the Mortgagor fail to rectify said default within the .

the loan-or
cable South Carolina’law, or,a lesser”

. increase rate as may be detérmined by the Association. 'Ibe‘month!x payments wiIl he adjusted gccordlpgly.f. S

11. That should the Mortgagor fail to make ;-)':‘iymen'u—“nf principal ‘and interest as due on the ;':ﬁi‘minbry‘ nate and should a-n‘y 'moll;{l;ly_‘ e
installment become "past due for a period in excess of-15 days, the Mortgagee may 0 ~ i
‘equal to five. {5%) per centum of any such past due fnstallment in order o cover the

delinquent paymients.

llect o “late charge™ not. to exceed an amount -
extra"expense incident to the lundlingofa.wh >

12. That.the Mortgagor herchy assigns to tﬁe Mbrt;"zaijze.e.' its suecessors and assigns. all the rents, fasues, and rj\'m'!‘i'ts1 ‘accruing ‘l‘n’n‘n
the mortgaged premises, retaining the right to collect the same o long as ‘the debt hereby sectired is not in nne;::iaof lﬁ:yment. ul

should any part of the principal indebtedness, or interest, taxes, ar fire. insurance premiu

‘may without notice or further p
collect said rents and profits and appllff the same to thy indebtedness hereby

than the rents and. profits actually col

past due and un Mortgages: .

but
roceedings take over the mortgaged premises, if ‘they shurlllube‘ oconpied hy -2 tenant or tenants, and -,

, without liability to account for’ anythin

ected, Jess the cost -of collection; and.any tenant is-authorized. upon request by Mortiagee, o

make all rental payments direct to the Mortgagee, without liability to the MortgaRor. until notified to.the contrary by the Mortgages;
and should said premises at the such default be occupl bKdt!he .Mortgagor, the Mortzagee may opply m.th? Judge of the

County Court or to any Judge of the Court of Common Fleas wha 2 resident or

presiding in the coumty aforesaid for the appoint- -  -‘ '

ment of a receiver with authority to take: n ‘of sald premises.and collect such rents and profits, applying sald rents, after pay-
the rents and

ing the cost f collection, to the mortgige debt without liabllltvta account 'for ‘anything more

collected.

__\pl’ofl.ls - y .

13. '!‘I;at’t'be' Mortng'e‘e. at jts opt'ié.n.fmay req‘ulre the hlddizn'g'or to pay to the Martgagee, on the firstdny of each mn}?nth until the

note secured hercby is fully paid, the foﬂowh&sums in addition to the payments of principal and. interest provided lul:l‘:le) ﬁ::eo_te':‘d 2 om
ue & v R

. equal to the premiums that will next become .
hazard insurance covering the martgaged: property, plus taxes, and assexsments next
" the Mortgagee) less all sums already paid therefor, di

nd payable on policies of mart waranty insurance (if
e and 3 m«ﬁegt‘m the mortgaged p“;pi;’; (a1l as estima

vided by the number of months to elapse before one month prioe to the date when

such_premiums. taxes. and assessments will be due and payable, such sums to be hel] by Mortgagee to pay said ‘premiums, tares and -

_special assessments. Shauld thess mgm
insurance premiums, the excess may 1
said sums shall be insufficient to make said payments when {
Mortgagee any amounts necessary to make up the dt =
hereaf, Mortgugee may, at its option. &

same shall become
The. Mortiagror’ fusther a

years of the term. or the Mortgagee may pay such premiom apd the ‘
‘repay to Morigagee such premium payment, with !n\eic:t?atf 1
over the remaining payment period,”, -

s exceed the amount. of payments, actually made hy’ the Mortgagee for tuxes, nssessments, .or,
credited by tha Mortsg:n on pent, paypwnts to be made by the Mmmr-h-l!. however,

e pavabie, the Mertgagor. shall pay to the.
ees that at the eod of ko the date.

ten years
b T o e e B o b o o i
i the Mo : . AL P single: . of - g
en remaining due on gage debt, an Ror e bt 'ﬂhpp _ Ble prer Lequ tthothhll re;::m
y.

¥ ronisory ote, n- e

to be'immcdinl:ly due apdlpnynbln‘and‘m.'.ny S




