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TOHAVI;J AND;IOHOLD all and dnznlut!nnidpmﬁzhumtolheblaimlumud uﬂmfuﬂw A
and warrants that said is seized of the above described premises in fee simple absolute; that
encumbrances; that the Morigagor is lawfully emp;weted :;cm-

nﬂmmhhum-mmﬂ_m I

hwfnﬂydnhnlngqrtoqldmthenmecmyp_nﬂi real.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: I L
1. That the Mortgagor will promptly pay the principal and interest on the (ndebtedbess evidenced by siid proiissocy poto-st the
hmunndhthemnnu%mﬁmx ) - .m ‘ , u S
‘ zi'hatthhmortganwm:eétnthehi"fa-n additional sums which may be advanced hereafter, at the option of the -
Modgagu.fwﬂmpaymmtofhmmpublhamb,&n:dimmrmﬁm&u or other such purposes puisuant to the
&rgvi:ionsof:hu f&!’g"”’”&‘ﬂ'b:?'s&'tfm'm”m“ mi’ﬁh‘uﬁm geemtb:l under
authori . Codo W3 Carolina, a3 amended, or similar statutes; all sums 30 a bear
nmenuormuuthatpmvﬂedinnﬁndemkuo&uwbemeedupon,bytﬁepﬁﬂumd:hnﬂbemnbhatthe_ :
Mortgagee, unless otherwise provided in writing., . Sl e o P L
ortgagor will keep the im; ts on the mortgaged premis wﬁdhu'mwwhuu&ambeuected.inmmd'
aphmhubyfhcwhdstumanddhumuhnmhthmth ‘due hereunder at any time:and
companies acceptable to the M and Mortgagor does hereby assign the policy ;
T plo e B o 2
; e event o
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4. That the Mortgagor will keep all improvements upon the mortga premises in good repair, and should Mottgigor fail to do
50, the Mortgagee may, at its option, enter n said premises and make tever repairs are necessary and charge the expenses for such
repalntnIhemmfdebt-and‘mﬂeammmdqﬂlkmmima,wlthinwres_tnherglnlbovamvidedg"‘,-: Co
- mtthehim"zaema at . uire fssuance &nd maint of insura ‘th life of any person obligated
under the indebtedness secured hercby i & om s oy oc® find maintenance of fnsurans n‘fﬁmé;; Deneficiary, and if the
gnl:;:-ﬂumsmnot otherwise pald, the Mortzagee may pay said premiums mﬁemy amount 50 paid shall ¢ a part of the mortgage
. _ . , :

8, That Mortgn#or agrees u; pa); all taxes and other p.ubllc‘ assessments levied ‘against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the oifices of the Mortgagre immediately upon payment, and should the Mort.-
ﬁ:ngor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge

e amounts 0 paid to the mortgage debt and collect the same under this mortgage, with Interest as above provided. ‘

7. That if this mortgage ‘secures a “construction loan™, the Mortgagor agrees that the principal amount of the Indebtedness heréby'
secured shall be disbun’etﬂo the Mortgagor in periodic payments, as cf:ansuui:uon pmgresu‘, in acco with the tenms and condi-
tiﬁ}ns of a Construction Loan Agreement which is separately executed hut is made & part ol this mortgage and incorporated herein by
8. That the Mortgagor will not further encuriber the premises above described, without the prior consent of the Mortgagee, and
should the Mortyagor 5o encumber such premises, the Mortgagee may, at its option, declare thmdcbtedness hereby to be

immediately due and payable and may institute any proceedings necessary to collect said indebtedness, _

8. That should the Mortgagor alienate the mort iged - premites by Cantract of Sale, Bond foc Title, or Deed of Conveyance, and
the within mortgage indebledness is not paid in full, the Mortgagor or his Purchaser shall be mq!l)med to file with the Assoclation an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as required y the Association for processing the
assumption, fumnish the Association with a copy of the Contract of Sale, Bond for Title, or .of Conveyance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said Ian balance to the ‘maxi-
fum rate per annum permitted to be charged at that time by icable South Carolina law, or a Jesser inctease in interest rate as may -

appl
be detennined by the Assaciation. The Association will potify lhepglortmsor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passbook, Should the Mart v, of his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declare the tedness hereby secured to he immediately due and payable and may
institute zny plngl necessary to collect said indebtedness. - o ‘ R

10, That should the Mortgager fuil to make payments of principal md:inlerdst'a; dué on the promissory note and the same shall be
i by-laws or the -charter of

unpaid for a period of thirty (30) days, o If there should be sy Al 0 cemly Wi ol e pson :
the Mortgagee, or any stipulations set out in this mortgage, d\c_yMorlgagee. at its gption. may write to the K(ortmgor at his last known
address giving him thirty (30) days in which to rectify lgee said default and should the Mortgagor fail to rectify said default within the
sald thirty days, the Mortgagee, may, at jts option, increase the interest rate on the loan balance for the remaining_term of the loan or
for 2 lesser term to the maximum rate per sonum Permitted to be charged at that time by applicable South Caroling_law, or a lesser
Increass rate as may be determined by the Association. The ‘monthly payptents will be adiustﬁd acdordingly. ' = - - ‘

11, That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and should any monthly
installment becomo past ‘due for a_period in excess of 15 ys, the Martgagee may collect a “late charge” not to exceed an amount _
Sqllinﬂ to l;{w (S%I):.N centum of any such past due installment in order to cover the extra expense incident to the handling of such

elinquent payments, . - ; . : .

12. That the Mortgagor hereby assigng to the Mort Roe, ils successors and ‘assigns. ‘all the rents, issues, and profits accroing from

. the mortgaged premises, retaining the right to collect the same 30 long as the debt hereby secured is not in arrears of u!‘myment. hut
should any part of the tptincl indebtedness, or interest, taxes, or fire insurance prtmiunubcbe past due and unpaid, the Mortgagee

may without notice or further proceedings take over the moﬂg:g,ed premises, if they shall be occupied by a tenant or tenants, and

collect sald rents and profits and apply the same to the indebtedness herehy , without liahility to account for anything more
" than the rents and prolits actually collected, less the cost of collection, and any tenant Is authorized, upon request by Mortgagee, to
make all rents] payments direct to the Mort . without llabillgg to the Mortgagor, until notified to the contrary by the Mortgagee;
and should szid premises at the time of nn:ﬁ efanlt be occupi bﬁnlllhe Mortgagor, the Mortgagee may apply to the Judge of she
. County Court or to any Judge of the Court of Common Pleas wha shall be resident or presiding in the county aforesaid for the appoint-
ment of a recelver with authority to take possession of sald premjses and:collect such rents and profits, applying said rents, after pay-

l?,ﬁ th:d cost of collection, to the mortgage debt without liability to account for anything more than the rents and profits actually

"7 "13. That the Mortzagee, at its option, may require the Mortgagor to pay to the Mortgagee, on the first day of each month until the
" note secured hereby is fully paid, thcploll‘owlnu sums in addition to the payments of‘priqcipﬁe:nd interest provided jn said note: a sum
equal to the premiums that will next become due and payable on policies of mortgage guaranty insurance (if applicable), fire and other
insurance covering the mortgaged property, plus tazes. and assessments next due on the mortgiged premises (all as estimated by
the Mortgagee) less all sums already paid therefor, Sivided by the number of months to elapse before one month prior to the date when _
such premiums, taxes. and assessments will ba due and payable, such sums to be held by Mortgagee to pay sai premiums, taxes and -

- special assessments. Should these pa ts exceed the amount of payments actuslly made by the Mortgagee for taxes, assessments; or
insurance premiums, the excess may E'f credited by the M. goe Oh uent payments to be made by the Mertgagor; if, however,

' said sums shall be insufficient to make said payments when the same shall due, and payable, the Mortgagor shall the
Mortgngee any amounts necessary to make up the defi cn? ‘The Mortgagor. further agrees that at the end of ten years from the date
hereof, Mortgagee may, at its option. apply for renewal o mortgage guaranty or ximilar insurance (if applicable) covering the balance
then remaining due on the mortgage debt, and the Mortgagor mxxat';p, option; pay. the single premium required for the remainin
years of the term. or the Mortgagee may pay such premjury and add the same to mortgzzage deht. in which event the Mortgagor .
repay to Mortgages such premium payment, with ‘intercst, at ? rate specified In said ‘promissory nate, in equal monthly installments
over the remaining payment period. - o e - - . - o T




