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ONSURED: LOANS TO. INDIVIDUALS) - .~

=, - P . L. T

...~ KNOW ALL'MENBY THRSE PRESENTS, Dated

.County, South Cuolln. whose ;;o:t office addresn .

L - i i Sonth Carclina
-, barsia called MBorrowses,’!. are (1s).justly indebted to the United States of America, acting Mirqogh the Farmers Home Administration,
“ United -States Department’ of Agricuiture, hereln called the “Goversment,’”” as evidenced by one or more certain promissory mote(s) or
- assumption” agreemect(s), hereln called *‘nots” (i more than one note Is destribed bedow lhe word “gote"’ as used herein shall be
. coastrued ne-referring 1o each note singly or all notes callectively, an the coalext may require), sald note belng sxecuted by Borrower,
.baing payable to-the order of the Ggvemment in instaliments as specified thersia, authorizing acceleration of the entire indebtedness at
the tption-of the Government npom noy default by Botrowsr, azd being ferther deacribed as follows: .

LT AR " Amual Rate  Due Date of Final
. Date of Inatrument - : - Principal Amount = . ) ' .oh':ur'uz . Inatallment

- april 27, 1972 © $14,550.00 .7 1/4%  April 27, 2005

. ) : ’ ) . . . apd’ -

WHEREAS, the note evidences a loan to Borrower in the principal amount specified therein, made with the purpose end intention that

. the Government, at an‘, time, may luir the note and insure the payment thereof pursuast to the Consolidated Farmers Home Administration
* Act of 1961, or Title V of the Housing Act of 1949; ead _
" WHEREAS, whea payment of the note-is insured by the Goverzment, it may be aspigoed from time to time and each holder of the insured
gote, in turn, will be the insured lender; and o ‘ o

WHEREAS, when payment of the note is insured by the Govemnment, the Govemment will execute and dellver to the Iosured lender along
with the nots an lasumnce endorsement insuring the paytient of all amounts payable to the innured lender ln connection with the loan; and

WHEREAS, when payment of the note is insured by the Government, the Government by agreement with the insared lender set forth ia the
ingorance endorsement may be entitled to a specified portion of the payments on the note, to be desigaated the “‘snnoal charge’; and

WHEREAS, w conditlon of the Inacrance of phyment of the note will be that the holder will forego his righta and remedies against
Borrower and any others In connecticn with the loan evidented thereby, as well as any benelit of this instryment, and will accept the
benefits of such iasurance in llen thereol, and upon the Goverament's request will ansign the note Lo the Govemment; and

WHEREAS, it is the purposs and Intent of this lnstmment that, among other things, at all imes when the note is held by the Government,
ot in the event the Government should assign the Instrument without instrance of the note, this inztrument sball secure pay@ent of the note;
but when tha note is held by sz Insnred lender, this instrument shall not secure payment of the note or attach to the debt evidenced thersby,
bat as to the note and sucK debt shafl constitute an indemnity mortgage to secure the Government agalnst loss under its insununce endorse-
ment by reason of any defanlt by Borrower: . - .

NOW, THEREFORE, in coasideration of the loan(s) and (s) at all times when the note is held by the Government, or in the event the
Government shonld mssign this Izstroment without insurance of the payment of the pote, to secure prompt payment of the note and any
renewals and exteations thereol and eny agreements contalned thereln, including any provision for the payment of an insurance or other
charge, (b) at all times when the ote is held by an insured lender, to secure performance of Bortower's agreement herein to indemnify and
ssve hamless the Government agalnst loss under its insurance endotsement by reason of any default by Bomower, and (c) in any eveni and
at all times to necore the prompt payment of all advances and expenditures made by the Govemment, with Interent, as hereinalter described,
and the performance of every covenant mod agreement of Borrower contained herein or in any supplementary agreement, Borrower does
hereby grant, bargain, sell, release, and assign unto the Government, with geners! warranty, the following property aituated in the State of °

South Carolina, Congty(ies) of _.‘..Gre.enuille;-;;.--_------_-__....-..--_..-_l._.___......-..__----..----.-..-___'--_-----.........._....-._. 1
ALL that lot of land in the State of South Carolina, County of Green-~
ville, located on the westerly edge of Sullivan Road and being -
designated as Lot No. 4 on a plat prepared by John E. Woods, Surveyor,
dated October 15,.1971, and having, according to said plat, the fol-
lowing metes and bounds, to wit: .

BEGINNING at an iron pin in the approximate. center of Sullivan Road,

Joint cornmer of Lot; No. 3 and running thence S. 74-15 W. 340 feet to
an :I.ron‘fpin on -the line of property of James Sweeney; thence N, 23-17
W. 130 feet to an iron pin; thence N. 74-15"E. 340 feet to a nail and
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