TOGETHER with all and singular the rights, mx
incident or appertaining, incdloding all built-in stoves and refrd
towallcarpedng.fcncuandgalu.mdqnyotherequl
Itbcinglheinlenﬂonofthepaniuhmmthatallm
lhcn:a]b'. . X ) o RS e W ",'
TO HAVE AND TO HOLD all and singular the said premises uato the Mortgagee, its successors and assigns forever,
The Mortgagor represents and warrants-that -said-Mortyagor{r seizad 5 the above described premises in ple
T thcabove described premises are free and clear of all liens or other encumbrances; that the Mortgagor is Ia
vey.or encumber the same; that the Mortgagor will forever defend the said premises znto the Mortgagee,
from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any part thereof, *

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: A SRR

1. That the Mo will t! the principal and t on the indebtedness evidenced b promissory note at the. -
times and jn the mnﬂgrggﬂ'dnppmdg‘l.my . : intelﬂ o ¢ R Y‘ﬂu e :
2. That this mortzage will secure the Mortgagee for any additional sums which roay b advanced hereafter, at the option ‘of the
Mortgagee, for the payment of taxes, or public ,assmf:b. lrazanl Insurance premiums, . other such purposes to the
provisions of this mortgage, and also for any loans or advances that may hereafter ba ma to the -upder .
!h;: autho‘ri of Sec. 4{:55, 19&2 Cot(}fn of h:i-sd :3 S‘:u't.h}d&mlina. as nu&c:ndcd. or ximilar statﬂm‘h:nd :ﬂ ums. 80 gﬁgﬂb&tz ;
interest at the same ra t note utle. erwise agreed : partics shall be paya t
demand of the Mnrixnsve.orugm :hawﬁmmﬂdcdhwdﬁng. = o . vpen y T ; L e ,‘,'._- .

d. That Mortgagor will keep the im vements on the mortga whcthcrnoworhemafmtobeinstﬂ'ed
against losy by fire, wim.{.'rmrmreep olherg:urds due hereunder at y ar
tuupanies acceptable to the Martga or policies of ’
agrees that all such policies shall be

Mortgagee; and in the event of loss, Mort b mail; and g
Mortgagor at any time fail to k y ance, Mortgagee may cause
such improvements to be ins imburse itself for the cast of such insurance, with interest.as -
hereinabove provided, - e T R

4: That the Mortgagor will keep all improvements upon the mortgz premises in good repair; and_should Mortgagor fail to
so. the Mortgagee may, at its option, enter up’;m said premises and make whatever repairs are necessary the expenses for such
- repairs to the mortgage debt and collect the same'undu"tbis mortgage, with inte;ut"n;’ bﬂeix}above provided,- ..

5. That the Mortgagee may at any time require the issuance and maintenance of insurancs upon the life of an pénon’ obligated
under the indebtedness secured hercby in a suﬁq sufficient to pay the mortgage debt, with the Mortgagee as beneﬁc , -and i?‘ the
premiums are not otherwise paid, the Mortgagee may pay said premijums and any amount so paid shallpixonmo a part of the mortgage -

debt, :

y upon payment, and should the Mort-
the Mortgagee may, at its option, pay the same and charge
_ rigage, with interest as above provided.

i R0g a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be disbursed to the Mortgagor in periodic payments, as construction pro; In accordance with the terms and condi-
li:;ns of a Construction Loan Agreement which is separately executed but is made = part 3 this mortgage and incorporated herein by
elerence. . - —_ |

8. That the Mortgagor will not further encumber the premises ghove described, without the prior oonscﬂt of ﬂ"n’e lMdrtga"eﬁ and
should the Mortgagor so encumber such premises, the Mortgagee may, st its option, declare the indebtedness hereby to_be
immediately due and payable and may institute any proceedings hiccessary to collect said indebtedness. -

9. That should the Mortgagor alienate the mortmged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indchledness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Assoclation an
application for an assumption of the mortgage fndeﬁtcdnns. pay the reasonable cost as required ¥ the Association for processing the .
assumption, furnish the Assoclation with a copy of the Contract of Sale, Bond for Title, or"&eed of Conveyasice, and have the Interest -
rate on the loan balance existing at the time of transfor modified by lncreash:ﬁ the interest rate on the said. loan balance to-the maxi-
mum rate per annum permitted to be charged at that time by ap{limble South Carclina law, or a lesser increase in interest rate as may

be determined by the Associntion, The Association will notify the Mortgagor or his purchaser of the new interestrate and monthly pay-
ments, and will mail him a new passbook. Shou!d the Mortﬁn . or his Purchaser, fail to comply "with the provisions of the within
paragraph, the Mortgagee, at its option, may declare the indebtedness hereby secured to be immediately due and payabls and may .
institute any p Ings necessary to collect said indebtednesy, ' . :

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpald for a period of thirty (30) days, or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage, the Mortgagee, at its option. may write to the Mortigor at his last known
address giving him thirty ( 30) days in which to rectify the said default and should the Mortgagor fail to rectify said default within the
said thirty days, the Mortgagee, may, at its option, increase the interest rate on the loan balance for the remaining term of the loan
- for a lesser term to the maximum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser
increase rate as may he determined by the Association, .The monthly payments will be adjusted accordingly, - - -

L1.- That should the Mortgagor fail to make payments of principal and interest as due on the promissory nole and :hoﬁld any monthly -

‘installment become past due for 3 period in excess of 15 ¥, the Mortgagee may collect a “Inte charge” not to exceed an amount :
nse incident to the handling of such =

equal to five (5% ) per centum of any such past due installment In order to cover the extra expe
delinquent payments. . . . oo

12. That the Mortgagor hereby assigns to the Mort gee, ity suceessors and assigns, all the rents, [ssues, and profits accruing’ from
the mortgaged premises, retainin the right to collect sime 50 long as the'debt hereby secured fs not in arrears of payment, but. -
should any part of the principal indebtedness, or interest, taxes, or fire insurance prem be_past due and unpaid, Mortgages
may without notice or further proceedings take over the mortx:&:d premises, i the: occtipied by ‘a tenant or tenanty, and

ect said rents and profits and apply the same to the indebtedness herehy u.-cumr: without- liahility - te account for. anything more .
.than the rents and profits actually collected, less the cost of collection, and Jany tenant is authorized. upon request by Mortgagee, to . -
make all rental payments direct to the Mort . without Jiability to the ‘Mortgagor, until natified to the contrary by the Mortgagee;
and should said premises at the time of mcﬁaﬁ?f: ult be occupi bKllhe Mortgagor, the Mortgagee may apply to thé Judge of othe
County Court or to any Judge of the Court of Comman Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits, applying zaid rents, after pay- .. -

ing th:d cost of collection, to the mortgage debt without liability 1o account for anything more- than the rents and profitg y

collected. -

-

13. That the Mortzagee, at its option, may require the Mortgagor to pay to the Morlicpn:ieé, on tbeﬁi:t day of each ronth untﬂ‘the", .

note secured hereby is fully paid, the following sums in addition to the payments of principal and-interest provided in saitl note: & sum )
+ equal to the. premfums that will X ue and payable on policies of mortgza e guaranty Insurance (if applicable), fire and other -
rd insurance covering the mortgaged property, pluy’ taxds. and assessments next due on the mortgaged premises (all as estimated by . o
the Mortgagee) less all sums already paid therefor, divided by the number of months to elapse hefore one month to the date when
such premiums, taxes, and assessments will be due and payahle,.such sums to he held by Mortgagee to pay i p .
special assessments, Should these pa ts exceed the amount of payments actually made by the Mortzugee for taxes, assessments, or
insurance premiums, the excesy credited by the M. gee. on suhsequent payments to be made by the Mdrtgagor: if, however, - -
" said sums shall be insufficient | d ¢ same shall hecome due and payable, the Mortgagor shall pay to the -
Mortgagee any amounts-necessary defi . The Mortragor further-agrees that at the end of ten years from the date
" hereof, Mortgagee may, at its option, mortgage guaranty or similar insurance (if applicable) covering the balance '
" then remaining due en the mortgage debt. .and the Mortgagor may, at its’ pay the single premium required for the remaintng
the term. or the Mortgagee may h ﬂ‘remium and add the same to mortgage deht, in which event the Mortgager uhaﬁ .
rigagee such premium payment, with interest, at the rate specified in sald promissory note, in equal monthly installments -
the remaining payment period. ‘ A oLl e . -

. . —




