- TOGETHER with all and singular the .members
incident or apperta“l:mg. including all buﬂt-rhl:d]n:'ve:
to wall i and gatey, and any other

carpeting, fences
it being the intention of the parties hereto that all
the realty.

TO HAVE AND TO HOLD all and singular the said premises unts the Mortgagee, its iocecssors and dstigin
The Mortga resents and warrants that said Mortgagor is seized of the above described premises in feo
theabumd‘:smg:ar;gmkum&eemdd&:ofm'liemmowermh ces; ]
vey or encumber the same: and that the Mortgagor will forever defend
from and against the Mortgagor and every person whomsoever lawfully chaiming or to chhntbe

.,.;IH_EE.,,MQBIQ_GMENAMS;ANDAGM_MLLQMT

the manner therein . , " - S e
2. That this mortgage will secure-the Mortgagee for anmc‘!ilumd sums which may be adb .bezeafter, at
Mortgagee, for the payment of taxes, or public assessments, insurance premicms, mr:ﬁ.ln or other such
provisions of this mortgage, and for any loans or advances that may by the M
the authority of Sec. 4555, 1962 Code of Jaws of South’' Carolina, as amended, or similar statutes:
interest at the same rate or rutes as that provided In said note unless otherwise agreed upon by
dunandofﬂwMortgngee,unImotbawbapmvidedinwﬁm _ . L A - .
*3. That Mortgagor will keep the improvements on the mortgaged whether now existing or bereafter to be erscted, jnsured
against ldss by fire, windstorm mdothe:i'n.“urds in a sum not less thmm due hereunder at. any. time and in a company o .
companies acceptable to the M, e, and Mortgagor does hereby assign the policy or policies of Insurance to the Mortgagee and
agrees that all such 'iolidu shall be by the Mortgagee should it so require and shall include Joss payable clauses in favor-of the . ‘(
Mortgagee; and in the event of Joss, Mortgagor will give immediate notice thereof to the Mortgagee by regristered mail; and should the . -
Mortgagor at any time fail to keep said premises insured or fil to pay. ths jums for such insurancs, then the Mortgagee may cause o g
}sluch impmvcnmgeéo be ins in the name of the Mortgagor and relmgu“:n’;-, ftself for the cost of such insurance, with interest as - o :
creinabove p . ) . -t . ' : o - ' ’

t'l-i. | ’{hatt the Mortgagr.;r will keep all Mpme:l:ien!s.upon lltll:‘oa-mo prunisu in gnod repair, :ﬂ csagqﬂd th;orlgmt fafi.l to gg
.30, the Mortgagee may, at its option, enter upon said premises make whatever repairs are necessary rge the expenses for su
repainy to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided, . . . S

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upen the life of an éersbn obligated
under the indebtedness secmed’i)ereby in a sur::q sufficient to pay the moﬂmﬁe debt, with ' the Mm .28 bene? ary, and l{?lhe
Erc::‘\iunu are not otherwise paid, the Mortgagee may pay said ums and any amount’ ‘shall ﬁcome o

" 6. That Mortga ralnpayal]tax‘esaxﬂotber ublic assessments. levied igainst the mortgaged premises ‘on or before the
due dates thereof amﬁo exhibit the receipts therefor at thepoﬂiees of the Mortgagee immediately upon payment, and should the Mort. . .
gagor fail to pay such taxes and assessments when the same shall fall due, the Morigages.may, at its option, pay the same and .o
the amounts 50 paid to the mortgage debt and collect the same under this mortgage, with Interest as ubove provided.

" 7. That if this‘mortnnge secures a “construction loan™, the Mortgagor agrees that the priﬁcipal amount of the indebtedness hereby .
secured shall be dishursed to the Mortgagor in periodic payments, as. construction pro in acco : d condj. |
_tic;ns of a Construction Loan Agreement which is scparately executed biit is made a part o
reference. . -

8, That the Mortgagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and o
should the Morigagor so encumber such premises, the Mortgagee may, at jts option, declirs the indebtedness hereby - to be
.immediately due and payable and may institute any proceedings Becessary to collcct said indeblcdneu. )

9. That should the Mortgagor alienate the mortﬁ::ged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebteditess is not paid in full, the Mortgagor or his Purchaser shal! be req‘n:lred to file with the Association an
application for an assumption of the mortgage indebtadness, pay the reasonable cost us required hy the Association for processing the
assumption, furnish the Association with a copy of the Cantract of Sale, Bond for Title, or Deed of Conveyance, and have the interest

rate on the loan balance existing at the time of transfer modified by increasing the Interest rate on the said loan balance to the maxi-

mum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may

be determined by the Association, The Association will nutify the Mortgngor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him o new passbook. Should the Mortga or, or his Purchaser, fail to comply with the provisions of the withln - .
paragraph, the Mortgagee, at its option, may declare the indebtedness bereby secured to be immedintely due and payable and may -
institute any p. ings necessary to collect said indebtedness, . . : o . '

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30} days, or if there should be any failure to comply with and abide by any by-laws or'the charter of
the Mortgagee, or any stipulations set «out in this mortgage, the Mortgages, at its option. may write to the Mortgagor at his last known .
address giving him thirty (30) days in which to rectify the said default and should the Mortgagor fail tp rectify said default within the -~
said thirty days, the Mortgagee, may, at its option, increase the Interest rate on the loan balance for the remnining term of the loan.or
for a lesser term to the maximum rate per annum permitted lo be charged at that time by applicable South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payments will be adjusted sccordingly,” - - B

. v

- 11. That should the Mortgagor fall to make payments of principal and interest as due on the promissory note and should any monthly

" installment become past due for a period in excess of 15 Say:. the Mortgagee. may collect a “late charize™ not to exceed an amount -
equal fo five (5% ) ‘per centum of any such past due installment in order to cover the.extra expenss incident to the handling of such
delinqluent payments. : ) : T N A T R B
", 12. That the Mortgagor hereby assigns to the Mortgagee, its successors and assigns, ‘all the renty, issues, .and profits accruing from -
the mortgaged premises, retaining the right to collect the same so lun!g as the deht hereby secured is not ' in’ arrears of tﬁnyment,' but .

- should ony part of the princfpa[qindebtednes. or interest, taxes, or firc insurance premi ‘be past due and unpaid, the Mortgagee
may without notice or further proceedings take over the moﬂgged premises, if they shall be occnpied by a tenant or tenants, and L
collect said resits and profits and apply the same to the indebtedness hereby secured, without liahility to account for' anything more
than the rents and profits actually cpll{'cled.- Jess the cost of collection, .and any tenant is authorized, upon request by Mortgagee, to
make all rental payments direct to the Martgages. without lhhﬂ:gr to the Mortgagor. until notified to the contrary. by the Mortgagee;
and should said premises at the time of such ﬁnylt be occupl b'\: the Mortgagor, the Mortgagee may apply to the Judge of the ,_
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint- - - '
_ment of a'receiver with authority to take possession of said_premises and collect such rents and prufits, applying said rents, aft o
ini.v.l etclzgd cost: of callection, to the mortgage debt without liability to zecount for apything more than the_rents and profits

-~ 13.. That the Mortgagee, at jts option, may require the Mortgagor to pay to the Mortga , on the fit day of each month untif the .
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum -

- equal to the premiums that-will next betome due and payable on policics of moﬂxa‘fe Ruaranty insurance {if applicable), fire and other .
hazard insurance covering the mortgaged property, plus taxes. and assessments next <ue on the mortgaged premises (all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the numbér of months to elapse hefore one manth kfriot to-the date when™ ¢
such premiums, taxes. and assessments will be dus and payable, such sums to be held by Mortgagee.to pay sa . . Lo
special assessments. Should these pnm)cnu exceed g:: amount of paymenty actually made by the Morteagee for taxes, assessments, or - C
insurance premiums, the excess may be credited by the. Moctgagee on subsequent payments to be miade hy the Mdrtzagor; If, however, - - .

" 'said sume shall be insufficient to make sald payments when the same#’ shall become dué ‘and payable, the Mortmgog_:!mh pay. to the -

. Mortgagee any amounts necessiry. to make up the def . The. Mortgagar further. agrees that at the end of ten years from the date - .
hereof, Mortgagee may, nt its option. a ?,ly for renewal of mortgage guaranty or‘similar Insurance (if applicable) covering the balance o
then remaining due on the mortgage debt. znd the Mortzagor may. at its y pay the single premium required for thanmd:::ﬂ .

+ years of the term. or the Mortgages may pay such premium and add the same ta the mortgage deht. in which everit the Mortgzagor )
repay. to Mortgagee such premium payment, with interest, at the rate specified In said promissory note, in equal monthly st

"over the remaining payment period. , cl e : R e .
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