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TO HAVE ANDTO HOLD all md l:!ngnh.r tim aﬂmmhMmiumMm :f_};;'.__‘:;_

forever. _ :
neMmawmh&tthdeﬁmmWh&edmph

e

ises are free and clear of all liens and encurbrances whalsoever., muatgagufathqcom':mhtommntmd;f’ﬁij S
fmwadefmdaﬂtnddngtﬂuﬂ:embumthellwtpgeafmwu Emm md agnlmt thg MW and.' RS

aﬂpusmwhmvuhwh;ﬂydnhningtﬁemwmyputﬂwmoﬁ
'Ihethgngnrcovemnumdlgreuufollom ‘

1. That he will promptly pay the principal of &nd interest o the faddbtedness ovidenced: by the wid mte,

'attheﬂmanndmthemannertbexempmvlded.orumdiﬁedorutendedbymntunlagreementinwﬂung.

2 Thatthhnm;ngeshdlm&xeMmgwfumdnﬁuthamumybthaufw atthe
option of the Mortgagee, for the payment of taxes, insuwrance “premiums,” poblic - assessments, repairs’ or other-
purposes pursuant to the wvenmbhm,mdalsoauyﬁmhuhans,advmmdvamuoruediuthntmy.
be made heresfter to the Mortgagor by the Martgagee, and for any. other or further obligation or indebtedness .
duemtheMongageebyﬁneMortgagorntlnyﬁmchau&wandthntnﬂmmmadvmdshnﬂbminterat_ '
attbesamerateastheMortgagedebtnndshallbepayabloqndemnndofﬂ:eMmtgngee,unletsothemisepro- C
vided in writing; and the lien of this mortgage securlngmdxadvmmandmdnmesshaﬂbempaiortothe‘

rights of the holder of any intervening lien or encumbrance.

8. Without affecting the liability of any person obligated for the payment of any . indebtednm secured .
hereby, and without affecting the rights of the Mortgagee ‘with tespect to any sectrity not expressly released-
in writing, the Mortgagee may at any time, without notice or consent, make ‘any- agmement erhending the time ~.
ereby.

or otherwise altering the terms of payment of the indebtedness mzred h

4. That he will keep the mpmvments now existh'lgorhereafter erected on the mortgnged property msured -
as may be required from time to time by the Mortgagee against loss by fire and other hazards, casualties and . -

contingencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly,
when due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All
insurance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof. shall
be held by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to
the Mortgagee. In cvent of Joss Mortgagor will give immediate notice by mail to the Mortgangee, who may make
proof of loss if not made promptly by Mortgagor, and each insurdnce company . concerned: is hereby authorized

and directed to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee -

jointly, and the insurance proceeds, or any part thcrcof may be applied by the Mortgagee at its option either to the.

reduction of the indebtedness hereby secured or to the restoration or repair of the property damaged. In gvent

of foreclosure of this mortgage or other tnnsfer of title to the Mortguged property in extmguishment of the

indebtedness secured hereby, all right, t:tle and interest of the Mortgngor n und to nny insurance policies then :

in force shall pass to the purchaser or grantee.

5. That he will keep all improvements now existmg or hereafter erectedupon the muﬂgnged pmperly in. -

good repair, -and, in the case of a construction Ioan, that he will continue construction until completion without
interruption, and should he fail to do so, the Mortgagee may, atits option, enter upon said premises, make what-
"ever repairs are necessary, including the completion of any construction work underway. nnd charge the expenses
for such repairs or the completion of such construction to the mortgage debt. -

. 6. That the Mortgagee may require the maker, co-maker ar endorser of any indebtedness secured hereby to .

carry life insurance upon himself in a sum sufficient to pay all sums secured by this mortgage, designating - the
‘Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor to pay the premjums therefor, the Mort-

gageemny,atitsoption,paysaidpremmms,nndallsumssoadmcedhytheMortgngeelhdlbecomenput -

of mortgage debt.
7. That, together with, and in addition to, the monthly paymcnts of prindpa.l and interut payable nnda the

terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month, until the indebted- . -

ness secured hereby is. paid in'full, a sum' equal to cne-twelfth of the ainual taxes, public assessments and insur-

anoeprennums.asesbmatedhytheMortgngee,md,mthefailurc of the Mmtgagmtopaynllmu,hsmme - o
- premjums and public assasmemx,theMortgngeemyatitsopﬁm,paynidﬂemsandchugenﬂndvanwthee—-‘ S

for to the mortgage debt. These monthly- escrow payments will not bear. interest to the mortgngor(s ).

. 8'I'hatheherebyassignsnllthemmisma,mdpmﬂuofthemnrtgagedpremlm&ommdaﬁamyd&7
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall .~ . "

have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and

expenses attendingsuchpmceed.ingandthoexecuhonofhkumtasreedver.nhaﬂapplythemdueofthemts, .

 issues, and profits, toward the payment of the debt secired hereby. .

9. That, attheopuonoftheMortgngoe,thismtgaguhnﬂboomneduomdpayablafmthwnb !fthe Mort-g ' -
- gagor shall _convey away said mortgaged prémises, miftheﬁdeshnnbecomevmadinmyotlmpawninmy_ SRR
mannerwhatsoeveroﬂnerthanbyduthoftheMatgngur.nr,!nthecasoohmmtme&nnlou.iﬂheMoﬂgagm.
shaﬂpemﬂtworkonthepmjecttobecomoandmainlntermptedforapedodofﬁﬂaen(15)dayswithontthe,l‘ AR

_written consent of the Mortgages.

10. Itisag;reedthattthm'tgagm'shnI!holdmdenjoyﬂn;nuﬁusabweeonveyedunﬂlthe:eknde&ult -
“under this mortgage or in the note secured hereby. It Is the trus meaning of this instrument that if the Mort. .
* gagor shall fully pafmmaﬂthetams,mdiﬁms,mdwvmn&dthhmoﬂgnge.mdoﬂhendemmdhmby, Y
that then this mortgage shall be utterly null and void; otheqwlsotoranamqullforeemdvixtue. Ifthereisa - — -
- default in any of the texms, condiﬁomawvmhofthhmtglm,otofthemmmdhqeby tlm;,.tthe' -
option of the Mortgagee, all suims then owing by the Mortgagor to.the: Moltgngee ‘shall. become tmmediately due -~ .
and payable and this morlgagemaybo foreclosed. Shouldmykgdpmceedingsboinsﬁtutedfortbefomclm?__ DT
of this mortgage, or should the Mortgages:become a party to aby suit involving this Martgage or the title to the . ..
pmmisudauibedhmmshuuldﬂledebtmedh&ebyumypu(wbophcedinthehandsof:n R,
hguﬁrédhylhouortgagee,and,amson-i!f'_ o

attorney at law for collection by suit or odu:rwise, ill cnsl:mﬂupenm
.able attorney’s fee, shalF. thereupon. beoomo D i
_hlmysmuapmfdmedét’ C




