Incid t or pperblmin includin
m‘ x'am:lg.utes.mdmy
itbeintytbainlzn&moftbepurﬁubuetolbaln

- l'l'hatlheM will promptly prindpll
times and in oﬁga%wmpay LA
2.'11utthismmlgxgawilllccuntheMortpgee£a lddidmalmwh!chmlybe

Mortgagee, for the payment of taxes, or public assessments, I'Bs:!rl Lrﬂm
provisions of this mortgage, nndnlsofornnyorndthltmlybem Wﬂwmwwu’ﬂlﬁ
e e B o O o8 o sl noto wles m".‘;i‘:’d"“"““ the aitics aad shall bo pryabia Y
interest n ame .
dcmmdoftthortg;agec?l;x;.lwu providedin e s y ° a 3 pny . .

thomgorwalbepthaim boutbemm'tnzed wbdhamdsﬁnguhauﬁethbeuw&d.m-di'!
..gamstlossbyl’ucbl th M mintmmthughmtihn thepolidm bemmdetc;t any umt:n:lhma? rc::mpm);:&' S
companmaccepln eto o ortgn does hereby ass cy or policies of Insurance e Mortgagee h
agrees th &o ﬁi’ﬁ! lhehlmgeerbmﬂditlorguha shall ; bls, clauses: In favor of the -
Mortgngec,andin eevcntof Mortgagorw give immedhtenoucathemoftotheMoﬂgagee by registered mail; and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the pre ums for such insurance, then the Mortgagee may cause
;uch imb%ro\emm?ﬁtnbe inthe‘nnmeoftha Mmmd iuc!! forthecosto{nce. wlth lnu
ereinabove p: . R v B

4. That the Mortgagor will keep aIl improvmentx upon the moﬂn;ﬁ premises 'in good’ repalt, and ‘should Mortgagor: falf to do
s0. lhc Mortgagee may, at its option, enter upon tever repalrs are necessary and charge the expenses fo ch
repalrs to the mortgage debt and collect the same undrr thh maortgage, with interest 23 hereinabove provided.

5. That the Morigagee may at any time require the Issuance and ma.intennnoe of insurance upon the Life of an!' person oblil?led '
under the indebtedness secured hereby in a sum sufficient to pay the modgﬁo eht, with the Mort as
gril:.uums are not olhcrwise paid, the Mxee may pay said premlums any amount so pll lhall mottm -
e! n

6. That Mortga “sor agrees to y all hxu and other public uments Jevied aminst the moﬂgnged prcmhu on or before the-

due dnlcs thereof to exhibit thc n:ceipls therefor at the offices of the Mortgagee immediately upon payment, and should -the Mort-.

agor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its option, pay lhc same and charge -
e amounts 5o paid to tbe murtgnge debt and collect the same under this MOTtRAge, with interest as shave provided.

7. That if this mortgage secures a “construction Joan”, the Mortgagor agrees llut the pri.nclpal amount of the indebtcdnas he:eby

sccured shall be disbursed to the Mortgagor in periodic ymenu as construction pro; accordance with the tenm and
tions of a Construction Loan Agreemenl which is sepmte]y en.-cuted but is made a pm ? this moxtgnge and ineorpoml hexein by‘

reference. -

8. That the Mortgagor will not further cucumbcr the premises above described, without the prior consent of the Mortga a_nd'
should the Mortgagor so encumber such premises, the Mortgageo may, at its option, declare the indebtedness hereby to be
‘immediately due and payable and may institute any proceedings necessary to collect said indebtednen.

8. That should the Mortgagor alienate the mo aged premises by Contract of Sale, Bond for Title, or Deed of Convmnce. ad
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Assoclation an = .
application for an assumption of the morigage indebtedness, pay the reasonable cost as m&eed y the Association Ig: prog:siiﬂz the

assumption, furnish the Association with a copy of the Contract o Snle Bond for Title. of Conveyance, and

rate on the loan balance existing at the time of transfer modified y increasing the interest rale on the said loan balance to the maxis
mum rate per annum permitied to be charged at that time by lppllcable South Carolina Jaw, or a Jesser increase In Interest rate as may .
be dotermined by the Association. The Association will notify the Mortgagor nr his purchaser of the new Interest rate and monthly pay-
ments, and will mail him a new passhook. Should the Mort ln?egw or hls haser, fail to comply with ths provisions of the within
parnmlph. the Mortgagee, at jts option, may declare y secured to be immedialely due and payable a.nd mly

institute any p ings necessary to colleci naid indebtedneu.

10, That should the Mortgagor fall to mn.l:c payments of principal and interest as due on the promissory. note pote and the same ;hll ba o
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by any hy-hws or.the charter of
the Mortgagee, or any stipulations get out in this moﬂg:ﬁ:. the Mortgagee, at its option, may write to the Mortgagor at his last known -

address giving him thirty (30) days in which to rectify the said default and should the Mortgagor f fail to safd default within the
said thirty doys. the Mortgagee, may, at its option, increase the interest rate on the loan balance for the remaining term of the loan or
for a lesser term to the maximum rate per annum permilted to be charged at that time by applicable Somh Carolina law. or & leuu .
. +increase rate as may be determined by the Association. The monthly payments will be a lnsted accordingly.’

11 That should the Mertgagor fail to make payments of slrincipal and interest as due on the promissory note and rhould any mthly' -
installment become past due for a period in excess of 15 days, the Moltgagee may collect a “late charge” not to exceed an’amount
equal to five (5% ) per centum of nny mch past duc. inshllmenl ln orderto com lbeutra expenu lncrdcnt m the handllnz o! mh

delinquent payments,
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