TOGETHER with all aod singular the rights, members, hereditaménts, and appurtenances 6 the s belonging or in |
incidentotappcﬂnlning,'hdudingdlbuﬂ!-gg!:aam and refrigeratoes, h:'ung.l;rmndiﬂonln bing and wﬁ:lm.;.y ::H
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TO HAVE AND TO HOLD all and singular the said premises unto

. The Mortga r represents and warrants that said

voy ororm, Jeseribed p mﬂ"&fﬁe‘n‘ﬁmpmmﬂmddmdﬂnmd d the
vey or encum c fame; t remises anto
from and against the Mortgagor and every person whomsoever hwiq“y cla.imingpor to claimn the

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

L. That the M will prog the principal and interest on the evidenced by said oto at the
times uabat the ortgagor px'ompt!ypay‘ principal on _indcbtednw enced y pmluorytotal _

2 mlthhmnmguwmncmmeMomgu for any additiona] yums whick may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, insurance’ premiums, or other such purposes Pm'mnnt to the
provisions of this mortgage, and alsp for any [oans or advances that may hersafter be made by the Mo;ﬂngte to the A r under
the authcri'tﬁ of Sec. 45-58, 1962 Code of laws of South Carvlina, as amended, or similar statutes; and all sums so advanced bear
interest at osamcnleurntaasthatpmvidedinuldnotenn!euotbcrwkcnsmeduponbyljmmmlndlbaﬂbepanbhﬂllhe

dcmmdoftthmtgagee.unlmotbmhepmﬁedinwran. . . :

3. That Mortgagar will keep the im vements on the mortgaged "whethernowex}sungorhauftertobeemml.huured ‘
against loss by fire, windstorm and othcrli::zuds in & sum not less thanmnee due hereunder at any time and in a company or.
companies acceptable to the Mortga and Mortgapor does or policies of insurance to the Mortgagee and
agrees that all such policies shall be req inel uses in favor of the
Mortgagee; and in’ the mail; and should the
Mortgagor at any time fail to d insured or fail fums for such isurance, then the Mortgagee may cause

ch improvements to be urse itself for the cost of such Insurance, wWith interest as.

hereinabove provided,

4. That the Mortgagor will keep all improvements upon- the mortgaged premises in #ood repair, and should Mortgagor fail to do
s, the Mortgagee may, at its option, enter upen said premises and make whatever repains aro necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under’this mortgage, with interest Aas hereinabove provided. - :

5. That the Mortgagee may at any time require the issuance and maintenance .of insurance upon the life of any person obligated

under the indebtedness secured hereby in a su:;q sufficient to pay the mortga debt, with tha Mortgagee as benc?i’c , and if the

Ergrzaiums are not otherwise paid, the Mortgagee may pay snaid premiyms an any amount so paid shall become a part of the mortgage
e . .

Ragor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Most-
pay such taxes and assessments when the same shall fall due; the Mortgagee may, at its option, pay the same and charge
the amounts so pajd to the mortgage debt and collect the same under this mortgage, with interest as above provided,

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall he di.sbursuﬂo the Mortgagor in-periodie payments, as construction pro: in accordance with the terms and condi-
lit;ns of a Construction Loan Agreement which is separately executed but s made a part o; this mortgage and incorporated herein by
reference. . :

8. That the Mortgagor will not further encumber the premises above d&uibcd. without the prior ct;nsent of the Mortgagee, and
should the Mortgagor so encumber such premises; the Mortgages may, at its option, declare the indebtedness hereby sec to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness. ’

*9. That should the Mortgagor alicnate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indehtedness is not paid in full, the Mortgagor or his Purchaser be required to file with the Association an
application for an assumption of the mortgage indeht }' the reasonable cost as required by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate on the [oan balance existing at the time of transfer modified by increasing the interest rate on the said loan balence to the maxi-
mum rate per annum permitted to be charged at that time by applicable Sonth Carolina Inw, or a Jesser increase in interest rate a3 may
be determined by the Associstion, The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
nments, and will mail him a new pagsbook. Should the Molrlt]ﬁa or, or his Purchaser, fall to comply with the provisions of the within
paragraph, the Mortgagee, at jts option, may declare the egtcdum hereby secured to be immediately due and payable and. may
institute any pMm necessary to collect safd indebtedness. ) : : :

10. That should the Mortgagor fail to make payments lof principal and interest ay due ﬁn the promissory note and the same shall be
unpaid for a period of thirty (30) days, or if there should be any failure to comply with and abide by any by-laws or the charter of

the Mortgagee, or any stipulations set out in this mortgage, the Martgagee, ut its option. may write to the Mortgagor at his last known
nd should the Mortgagor fail fo. rectify said default withis the

address giving him thisty (30) days in which to rectify the said default a

said thirty days, the Mortgagee, may, at its option, increase the interest rate on the loan balance for the remaining term of the lcan or
for_a lésser term to the maximum rate per annum permitted to be charged at that time by applicable Sonth Carolina law, or a lesser
increase rate as may be determined by the Association, The monthly bayments will be adjusted accordingly.ts =

11. That should the Mongz;gor fail to make payments of sﬂncipal and interest.as due on the promissory note and should any monthly
- installment become past due for o period In excess of 15 days, the Mortgagee may collect a “late chatge™ not to exceed an amount
‘eiqlual to five (5% ) per centum of any such past due iastallment In order to cover the extra expense incident to the handling of such

elinquent payments, : . : :

12. That the Mortzagor hereby assigns to the M gee, its miccessors and assigns, all the rents, issues, and profits aceruing from
the mortgaged premises, retaining the right to collect the same so Iur?z as the. debt herchy secured is not [n arrears of J:nyment. but
should any part of the rpﬁncfpal indebtedness, or interest, taxes, or fire insurance premi’um:h:)e past due and unpaid, the Mortgagee
'm:hy without notice or further procecdings take over the modﬁed premises, if shall be ocairpied by a tenant or tenants, and
collect said rents and profits and apply the same to the indebtedness hereby secured, without liability to account for anything more
than the rents and profits & colrcclcd. less the cost of tion. and any tenant is authorized, upon request by Mortgagee, to
make all rental payments direct to the Meort . without liability to the Mortgagor. until notified o contrary by the Mortgagee;
and should said premises at the time of sucga szf’ault be occup bKathe Mortaagor, the Mortgagee may apply. to the Judge’of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the county aforesaid for the eppoint- .
ment of a‘recejver with authority to-take possession of gald gremises -and collect such rents and profits,”applying said rents, after pay-
inﬁ lh:d cost of collection, to the mortgage debt without liability to account for anything more than the rents and profits a 4

o0

13. That the Mortgagee, at its opto may require the Mortgagor to pay to the Mortgagee, on the first day of each month until the . )
note secured hereby b fully paid, ﬁ:‘p fo&winy sums in addition to the payments of ‘principal and ‘interest provided in note: a sum

equal to the premiums that will next become due and payable on policies of mortgage guaranty insurance {if applicable), fire and other

harard insurance covering the mortgaged property, plus texes, and assessments next due on the mortgaged premises (all as estimated by

the Mortgagee ) less all sums-already paid therefor. divided by the number-of months 1o elapse hefore one month to the date when.

such premiums. taxes. and assestments will be due and payable, such sums_to be held by Mortgagee to pay said p

special assessments. Should these pa ts exceed the amount of payments actually made by the Mortgagee taxes,

insurance premiums, the excess may be eredited by the Mortgagee on subsequent payments to be made by the Mortgagor;

sald sums shall be Insufficient to make said payments when the same shall hecome due and payable, Mortgagor

Mortgagee any amounts necessary 1o 'make up the deficien agrees that at the

ti}lcrcof. M?rtixasiﬁc may, alt its option, a for(! enewa ﬁnﬂuJ‘emm' :'ee {if a

en remaining due on e moctga, t. and. . pay Single prem

years of the term. or the Mortzamg;uy pay such premium and add the lume-t‘:'l.lc mortgage debt. in which

repay to Mortgagee such premium payment, with interest, at the rate specified In zaid promissary note, ir
‘overt!nmuainingpaymentqud. i - T : - .




