it being the intention of the parties hen;to that all such fixtures and equipment, other than

-demand of the Mortgagee, unless otherwise provided in writing,

- Institute any pr

'mnIv ce or further proceedings take over the mortg:?ed premises, if the
ness

.TOCETHER with all and singular the rights, members, hereditaments, and nppurtemnouh the
incident or appertaining, Including all built-in stoves and reftigerators, heating, air conditionin
towallcarpcting.fenccsudmlg.mdanthercqut torﬂmét-:'uhowﬁhemcftera :

the realty. _ o ) o - )
TO HAVE ANDTOHOLDaIlmdﬂugﬂu_meuﬂmsmﬂmem-iumwudlmfm._ -

b cMortaagor represents and warrants that said Mortgagor Js seized of the above described precises in foo simple sbsofutes thel
the above described premises are free and clear of all liens or other encumbrances; that the Mertgagor. i3 hwﬁ?]’]y empowered
vey or encumber the same; and that the Mortgagor, will forever defend the sajd prem

from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the

'THE MORTCAGOR COVENANTS AND AGREES AS. FOLLOWS: - . g ‘
1. That the Mortgagor will the pringipal and interest on the indebtedness evidenced by said procuissory Dote at the
times and in the mﬂg:rgémpmpay " Lo y . T
2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
.\lort_gngee, for the payment of tares, or public assessments, insurance premiums, or other such purposes t to the
provisions of this mortgege, and also for any loans or advances that may hereafter be made by the Mortgagee to the M oﬂmmmgela
- ar

the authority of Scc. 45-55, 1962 Code of laws of South Carolina, as amended, or similar stztutes; and all sums so advanced
interest at the same rale or rates as that provided In said pote unless otherwiss agreed upon by droputlu and shall ba,paytbh‘lt the

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafier to be erected, insured
agtainst loss by fire, windstorm and other hazards 3 hanpllnﬁpcc due hereunder at any time and in a company or
companies acceptablp to the Mo Zagor does hereby assign the policy. or policies of nsurance to the Mortgagee and
agrees that all such policies b and ‘shall include Joss payable clauses in favor of the
Mortgagee; and in th theieaf to the Mortgagee by registered mail; and should the
Mortgagor at'any remiuns for such insurance, then the Mortgagee may canse
such improvements to be ins urse itself for the cost of such Insirance, ‘wilh_interest as

hereinabove provided., )
should Morigagor fall to do

4. That the Mortgagor will keep all improvemants upon the mortgaged premises in goocl repalr, and
s0. the Mortgagee may, at ils option, enter upon sakd premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as benlnabovc provided, .

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the I-ifu of an person obligated
under the imlebtedness secured he}éby ina surn':qlufﬂci'cnt to pay the mortgnﬁc debt, with the Mortgagee as beneticlary, and if the
meiums are not otherwise paid, the Moctgages may pay said premiums and any amount so paid shal] become-a pait of the mortgage

e _ . - )

8. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on’ or “before the
due dates thercof and to exhibit the receipts therefor at the offices of the Mortgugee immediately upon payment, and should the Mort-
gagor fail to pay such taxes and_assessments when the same shall fall due, the Mortgagee may, at its aption, pay the same and charge
the anjounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above providéd,

7. That if this mortgage secures a “construction loan”, tho Mortgagor agrees that the principal amount of the indebtedness hereb}: )
secured shall be dishussed to the Mortgagor in periodic payments, as construction pro in accordance with the tenns and condi-
tivns ‘of a Construction Loan Agrcement which is separately execut_ed but is made a part ? this mortgage and {ncorporated herein by

reference. .

8. That the Mortgagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
shonld the Mortgagor so encumber such premises,.the Mortgagee may, at its oplion, declare the indebtedness héreby to be
immediately due and payable and may instituts any proceedings necessary to collect said indebtedness, :

"9, That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Band foc Tihe, or Deed of Conveyance, and’
th

the within mortgage indehtedness is not paid in full, the Mortgagor or his Purchaser shall be uired to file with the Association an
application for an assumption of the mortgage indebtedness, pu¥ the reasonable cost as required by the Association for processing the
assumption. furnish the Association with a copy of the Contract o Sale, Bond for Title, or Deed of Conveyance, and have the inlerest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said Joan balince to the maxi- -
mumn rate per annum permitted to be charged at that time by upﬁlicable South Carolina law, or a lesser increase in Interest rate as may

be determined by the Association. The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him & new passhook, Should the M_ortﬁn r, or his Purchaser, fnil to comply with the provisions of the within
paragraph, the Mortgagee, at jts option, may declare the indebtedness hereby secured to be immediately due and paysbls and may
oceedings necessary to collect said indebtedness. : : Co

10. That should the Mortgagor fail to make payments of principal and interest as due on the promisscry note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply .with and abide.by any by.laws or the charter of
the Mortgagee, or any stipulations set but in this mortgage, the Mortgagee, ut-its option. may write to the Mortgagor at his last known
address giving him thirty (30) days in which to rectify the sajd default and should the Mortgagor fail tg rectify mid defanlt within the
said thirty days, the Mortgagee, may, at its option, increase the interest rate on the Joan balznce for the remaining term of the loan
for a lesser term to the maximum mte per annum permitted to be charged at that time hy applicable South Carolina Jaw, or a Jesser -
increase rate as may be determined by the Association. The monthly payments wilf be adjusted accordingly, . = ; .

L1 That shauld the Mortgagor fail to make payments pf rincipal and interest as due on the promissory note and 'should any monthly
instaliment become past due for a period in excess of.15 ays, the Mortgagee may collect a “late charge™ not to an amount

“equal to five (5% ) per centum of any such past duc installment in order to cover the extra expense incident to the handling of such . -
; . : : ‘

delinquent payments. . .
12. Thet the Mortgagor hereby assigas to the Moitgagee, {ts successars and assigns, all the rents, issues; and profits accruing from -

i me 30 long as the debt hereby secured is not in amears of yment, but

£ the principal indebtedness, or interest, taxes; or fire insurance premiunubl)e past due and unpaid, Mortgagee

collect said rents and profits and apply the same to the indebt herchy secured, without liability to aceount for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is authorized, upon request by Mortgagee, to
make ol rental payments direct to the Mortﬁa . without llabilelgr to the Mortgager, until notified to the contrary by the Mortgagee;
and should said premises at the time of such defawt be occupled by the Mortgagor, the Mortgagee may apply to the Judge of the
Caunty Court or to any Fudge of the Court of Common Pleas who shall be resident or. presiding in the county aforesaid for the appoint-
ment of & recefver with authority to take possession of said premises and collect such rents and profits, applying said rents, after pay-
inﬁ th:d cost of collection, to the mortgage debt without liability to account for anything’ moro than the rents and profits a y
collect: . . <. - N -, T

‘ . . . . - _t
13. That the Mortgages, at its oplion; may require the Mortgagor to pay to the Mortgagee, on the first day of each month until the -

note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said sote: -2 sum -
becomeﬁ fire and other

equal to the premiums that will pext ue and payable on®policies of mommtfc Ruaranty insurance (if applicable ),

hazard insurance covering the mortgaged property, plus taxes, and assessments next due on the mortgaged premises (all as estimated by
the Mortgagee) less all sums.already paid therefor. divided by the number of manths to elapse hefore one month ‘:rior to the date when
such premiums, taxes. and assessments will be due and payable, such sums to be held l(){-Moﬂmgee fo pay said premiums, taxes and
special assessments. Should these payments exceed the amount of payments actually mide by the Morteagee for

insurance preshiums, the excess may be credited by the Mortgagee on subsequent payments to

said sums shall be insufficient to make said payments when the samée shall me due and

Mort;.}n;ie'e any gmounts neclessary ﬁ? makelux; the d . The Mortgagor 'g’unbe'r ‘lﬁg‘:ﬂ tha

hereof, origagee may, at ils aption. apply for renewal o mortgage guaranty or sim !

then remaining due on the morigage J::gt. and the Mortgagor may. at its option, pay the single premium réquired for the femainin

"years of the term. or the Mortgagee may pay such premium 2nd add the same to mortgage delit. in which event the Morigagor sha

repay to Mortgagee such premium payment, with interest, at the rate specified in said promissory note, in equal monthly installments
‘over the rpmhﬁngpnyme?t_pc!iod_ . T o L . o . o i o

occtipied by a tenant or tepantsand . -



