- {d) "llortgnged Prepert.y" tncludee all preperty :eel, penoeel
‘ lecurtng the mte eederled inrmpceer heldibyjt!rej :

. {(e) "Project” tnclndes the wt;aged property and ell it: 'etlrer meu’of wlrtteoe\m neture or
* situate, used in or ‘owned by the business conducted on nid mrtgaged property ehieh tmtnm tr provid- '
. ing houtng nnd other ectivit.iee asare- incidental tberqto . . _

(1) the payment ot S :
- (1) Al .m‘d{é 5‘: cuuenﬁyrequtredtebepe!d underthetermefeny mortpge ornote tnenredger
-'-" heldbytheSecretnry, LTI T T "{T . j'_‘, etk
\rL,f S \ p‘ -
‘k-;' (i) Aﬁmunte reqnired to‘be depeelted in tbereeervefnnd ﬁor repteeemente, K A_. "', -."_:_,"_,) ‘.__,:_:.
.':.':-" 1 ﬁﬂ)ﬂtﬂ:obﬂpﬁen ofthe pmjectotherthletheinemed mortzrge un!m fnndsfor pnymeatnreset eslde -
' o...\ 1) ;-or defermento!peymenthebeen eppreved by the Seeretery' nnd - - , _ g
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(2) the sepegation of:
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(i) An amount equal to the eggregrte ot all speciel fnnrle required to be matntelned by the project.

’ (g) “Distributioa’ mesns’ nny wlthdmwel o talrtrg of mh ot any eee'ets of the project, including the segrega- -
. tion of cash or assets for subsequent withdrawal within the limitations of Paragraph6(e) hereof, and ex-
. clqdm ;peypent for rea.sonehle expeneee lnddeut to rhe operatlon end mintenence of the project.
- _ A A s f*‘“- L L T
(tb “Det‘nult" menns(i default declered by tlre Secretary when a vio!etiou of this Agreement‘ is not o "
, ¢.  rected to his eetisfnction within the time ellowed by this Agreement ot such further time u may. be ellow- _
b ed by the Secrethry efter written notice; At - U et
. - . ._‘. : g . ,"-ﬁ lt]r),-.-w,..' g'k 1

. (i) "Secttoe" refers to Section of the National Housing Act, as amended. LR .,"’-’ R el

(n) All tenant mmtydepoiiuhem, G el -.'-_:.,,,;_.',;7
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'!‘his instrument shnll btnd and the benefits shall inure to, the respective Owners. their hetrs, legal repregens -
tntlves, executhe. administratoes, successors, in office or interest, and assigns, and to - the Secretary

and his ‘sucéessors so long as the contract of mortgage insurance continues in effeet, and dnring :ncbfur-

ther time as the Secretary shall ba the owner, hotder, or reinsurer of the mortyge, ot oblignted to reln-
sure the mortgage. : o ‘-

Owners warrent that they have not, and will not, execute any other ageement with provietons oontredietory

of, or in opposition to, the provisions hereof, and that, in‘any evéit, the requirements of this' Agreement are
paramount and eontrolling us totherightu and obttnﬁone set torthend rmpenede ony otlrer nqntrenent- in
conflict therewith. ) o .

16. The invalidity of any clause, pert or provlsion of ‘this’ Agreement ehnll not nft'ec‘t thevelidltyor the rematn-
" ing portions thereof. o R AR ST Lo
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17 The following Owners: Hhtte Horse Manor Associates A Limited Partnership. and
. each partner 1nd1vidual]y o

1

do not assume personal liability for paymente due under the nete end rnertpne, or for the paymente to the
reserve for replacements, ot for matters not under ‘thelr control; provided that, said Owners’ lhell rewain -
~ liable under thte Agreement eely l’ilh rerrpect to the matters heretne&er etaterl mely'

(a) t’or funds or property of the project coming lnto tbeir handl wh.tch, by t!te provieleql hereot they ate
not eatitled to retain: and

\

(b) for their own acts and deeds or ecte end deede ot ether which they heve enther!xed tn vieletion of tlre ot

provieions hereof. .~ ..
( To be executed wlr& femelmer for reeoﬂitu a dud‘ to reel urm)




