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" |.XNOW ALL NEN BY THESE PRESENTS, Dated

— . Comty, South Carolina, whose post pffic ”

e . T . ! . » South Carolina ﬂGST'
herein called *‘Boerower,’ are (Is) Jusily lndelted to Bhe United States of America, acting throagh the Farmers Heme Administratl R
United . Btates Depastmemt of Auicul,tln,‘ herein called the *Goveroment,’ as evideaced b‘y m“ug more certain promissory .'m.(.?';r
sssumption egresmesni(s), harein called “sote” (Il more fhan one note is described below the word “‘aote” ss used hereln shafl be
coastrued. a8 referting to sech note singly or all motes collectively, s the contest may require), sald note being executsd by Borrowar,
being paysble to the order of the Goversment in instalimests ap specified thersin, authotzing acceleration of the entirs indebtedness at

e option of tlu Government upon azy default by Borrower, and belng further descrided as [olfows:
o ' Arnual Rate " Dua Date of Final
Date of Instrumens. EEEREE - Prinocipal Amouns - i - of Interess Instaliment.

" March 23, 1972 '$17,700.00 7% March 23, 2005

and

WHEREAS, the note avidences a loan to Borrower in the ptincipal amount speciffed therein, made with the purpose aad intention that
the Government, at u‘{ tme, may l.ulxx the aote and insure the paymeant thereof pursuant to the Consolidated Farmiers Home Administration
Act of 1961, or Title V of the Housing Act of 1949; and

WHEREAS, when payment of the note is insured by the Government, It may be assigned from time to time and each holder of the insgred
note, in tum, will be the insured lender; and ‘ . .

WHEREAS, when paymect of the note is insured by the Government, the Govemment will execute and deliver to the insured lender along
with the nots an Insurance endorsement losuring the payment of all amounts payable to the insured Iender in connection with the 1o0ag; and

WHEREAS, when payment of the nots is insared by the Government, the Government by agreement with the insured leader set forth 1o the
lasurance endorsement may be entitled to & specified portidn of the payments on the note, to be designated the **annual charge'; and

WHEREAS, » conditicn of the insumnce of phyment of the nate will be that the holder will forego his rights and remedies against
Borrower aad acy others in connection with the loan evidenced thereby, ms well &3 any benefit of this instrumest, and will accept the -
benefits of such inaurance in liea thereal, and upon the Government's request will asslgn the nole to the Govemment: and ]

WHEREAS, it Is the purpose and [otent of this instrument that, among other things, at all times when the note is held by the Gavemment,
of in the event the Government shou!d assign the instrument without insurance of the note, this instroment shall secure payment of the note;
bat when the note Is held by aa insured leader, this instrument shall not.secure payment of the note or attach to the debt evidenced thereby,
tat as to the note and such debt shall constitute an indemnity mortgage to secure the Govemment against loss under its insgrunce endorse-
ment by reason of any defan!t by Borrower: : ]

NOW, THEREFORE, i consideration of the loan(s) and (s) at all times when the note is h'eld by the Government, or in the event the
Governmeat should assign this instrament without insurence of the paymeat of the note, to secure prompt payment of the ote and any
renewals and extensions thereof and any agreements contained therels, including any provision for the payment of sn insorance or other
charge, (b) at all times-when the aote Is held by an insured lender, to secure performance of Borrower’s agreement herein to indemnify and
save harmless the Government against loss under ita lasurance endorsement by reason of any defmult by Borrower, and {c) in any event and
at all times to secure the prompt paymest of all advances and expenditures made by the Govemment, with lnterest, as hereinafter described,
and the performance of every covemant and sgreement of Borrower contained herein or in any supplementary agreement, Borrower does
bereby grant, bargein, sell, release, and assign unto the Government, with general warmanly, the following property situated in the State of -

South Carolina, Countytiesyof .___GYeenvitle e
ALL that lot of land with the buildings and improvements therecn situate
on the north side of Capewood Road and the east side of Brushwood Lane in
the Town of Simpsonville, Austin Township, Greenville County, South
Carolina, being shown as Lot 232 on Plat of Section III of Westwood Sub-
division, recorded in the RMC Office for Greenville, S. C. in Plat Book
4-N, Page 30, and having, according to said plat, the following metes and
bounds, to-wit: : .
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