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- WHERRAS, the sadersipaed

. s : e County, Sonth Carclise, whose post offjge TR
W are (1a) Justly iidebted to the Usited Stiss of Amecice. aciing Bronsh % Parmees Hoas Aiga?(’;?:f
' [ ¢, acting thro ¢ Farmers Hone stration,
—Unlted States Depertment of Agricuiture, hereln called the ‘‘Gavermmeat,” as evidenced by one or more certain promissory note(s) or
aasumption. agresment(s), herein called *‘gate’’ .(if more than onm note ip described below the word *‘sote’ ‘ss used herein shall be
——rconstraed as refertiag to each note singly or all notes collactively, as the contaxt may require), sald oote being executed by Borrower,
being pagable to the order of the Governmeat ia installments ss specified thereln, anthorizing acceleration of the entire indebtedness at
. . teoption of the Goverament npoa any default by Botrower, and being further described as follows: : . .

. : _ . Annual Bate = Due Date of Final
i Date ¢f tnstrament . . Principal Amount - . _ ‘ of Intereat .. Installment

Ll
—

_ March 16, 1972  $18,200.00 7%%  March 16, 2005

.

: . and

WHEREAS, the note avidences a Ioan to Borrower in the principal amount specified therein, made with the porpose and inteation that

the Government, at la‘! tme, may ulig the note and insare the payment thereof pursuant to the Consolldated Farmers Home Administration
Act of 1961, or Title V of the Houslag Act of 1949; and ‘ : . . )

YHEREAS, when payment of the note is jasured by the Government, it may be assigned from time to time and each holder of the insored
note, in turn, will be the insared lender; and )

WHEREAS, when payment of the note is insured by the Government, the Government will exccute und deliver to the insured lender along
with the note an insurance endorsement insuring the payment of all amconts paysble to the Insured lender in connection with the loan; end

WHEREAS, whea payment of the note is insured by the Govemment, the Govemment by sgreement with the insured leader aet fosth in the
insurance endorsement may be entitled to m specified portion of the payments on the note, to be designated the ‘annual charge'”; and

WHEREAS, a condition of the Insurance of payment of the note will be that the holder will forego bis rights and remedies against
Borrower and any others In connection with the Joan evidenced thereby, ms well &z say benefit of this instmment, and will sccept the
benefits of such insurance in lien thereof, and upon the Govemment's requeat will asslgn the note,to the Govemment; and

WHEREAS, it is the purpose and intent of this Instrument that, among other things, at all times when the note is held by the Govemment,
or in the avent the Government should assign the instrument without insureace of the note, this inatrument shall secure payment of the note;
but when the note is held by an insured lender, this instrument shall not secure payment of the note or attach o the debt evidenced thereby,
but as to the note and such debt shall constitute an indemnity mortgage to secure the Government ageinst loss uader its insurance endorse-
ment by reason of any default by Borrower: )

NOW, THEREFORE, in consideration of the Ioan(s) and {a} st all times when the note is held by the Government, or in the event the
Government shonld essign this instrument without insurance of the payment of the note, to secure prompl payment of the note and any
renewals and extensions thereof and may sgroements contained therein, including any provision for the payment of an insurance or other.
charge, (b) at all times when the note is held by an insured teader, to secure performance of Bortower's agreement herein to indemnifly and
save harmless the Government agsinst foas under its insarance endorsement by reason of any default by Borrower, and (0) in any event and
at af! times to secure the prompt payment of #ll advances and expenditares made by the Govemment, with interest, as hereinafter described,
and the performaace of every covenant and mgreement of Baortowee contained herein or in any supplementary agreement, Borrower does
— hereby grant, bargain, sell, release, and azsign unto the Government, with general warmaty, the following property situated in the State of

South Carolins, County(ies} of -.---GIE.ED]EL].].E ......................................................................... :

_ ALL that lot of land with the buildings and improvements thereon situate’
— on the north side of Aspenwood Drive in the Town of Simpsonville, Austin
Township, Greenville County, South Carolina, being shown as Lot 199 on
Plat of Section III of Westwood Subdivision, recorded in the RMC Office
_ for Greenville, S, C. in Plat Book 4-N, Page 30 and having, according
_ to said plat, the following metes and bounds, to-wit: - | S

—
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