Tomnm'mﬂom,aﬂmddnguhrthenidpmputymhtballmtmlﬁmnndadmfm

TheMortgngorcovena.ntathuthahhwfuﬂyldsedo!thamunhuhe:dmbonduaibedhfeedmphm
(or such other estate, ifmy,uhmwdhereinhefom),thathehugoodri;htandhwfulmthoﬂtytoun,qu,
or encumber the same, and that the premises are free and clear of all liens and encombrances whatsoever except as
herein otherwise recited. The Mortgagor further covenants to warrant and forever defend all and singular the -
premises as berein conveyed, mmmmmfm,mmwmwmmmm
lawfuﬂydalnﬁngthomaormyputthemol

The Mortgngor covenants and apeen as follon-

.1 Hemllpmmptlypaythspﬂndpdofmdlnmtmtholndebtedmeﬂdmoadbytheuldmto,ntﬂn
.. time and in the manner therein provided. Privilege ia reserved to prepay at any tims, without premium ar fee, the
enumindebtedneesora.nyparttheroofnotlmthmthummmtofoneimtaﬂmt,oromhundmddollm (310000),
whichever is less. _ , : :

2. Toget.hnrwith and in addition to, thomonthh'paymmtsofpﬂncipal mdintmestpaynblelmderthamm
of the note secured hereby, he will pay to the Mortgagee as trustee (under the terms of thls truat as hemmaf ter
stated) on the first day of each month until the said note is fully paid: A

(») Asumequaltothemundmnts,ifmy,nmdua, plmtheprmﬂumsthatwlﬂnutbmdmmdpay&bh
on policles of fire and other hazard Insuranee covering the mortgaged property, plus taxes and assessments
npext dus on the mortgaged property (all as estimated by the Mortgagee, and of which tha Mortgagor is
‘notified) less all sums already pald therefor divided by the number of months to elapse befors ons maonth
prior to the dats when such ground rents, premiums, taxes and asessments will become delinquent, such
mmstobeheldbyMortpgeelnhuttopaynidmnndmu.pmniuma,tamu.ndlpoddmh

(b)Thomteoftheamounhmblepmmttombmpb(a)andthuopayabhonthomhmed
hereby,ahsnbopddinadnslnpaymentmhm-th tobeappﬂedtothefoﬂowln(ltamlnthooxda
- stated:
(x)um,speddammta,ﬁnmdothmhm:dimnmpmnlm
. () interest on the note secured hereby; and
(m) amortization of the principal of said note.
Anydeﬁﬂenoymthemomtdmchmum%mlhnﬂ,mhmadopodbyih
Mortgagor prior to the dus date of the next such payment, constitute an event of default under this
mortgage. At Mortgagees option, Mortgagor will pay & “Iate charge not excesding four per
_-eantum(4%)ofmymsuﬂmentwhenpudmmthmﬁfuen(l&dlpdmthoduds thereof,
to cover the extrs expense involved in handling delinquent, payments, but such “Iate charge’ shall
- not be payables out of the proceeds ofqynlo made to satisfy the indebtedness secured hereby,
.unleesauchpmoodnmmﬂdmtwduchnpthemmmdebbednulndmpmpcmm

expensumundthuoby

3. If the total of the paymenta made by the Mortgagor urder (a) of paragra.ph 2 preoedmg ahall exceed the ‘
amount of payments actually-made by the Mortgagee aa trustee for taxes or assesamenta or insurance premiums, -
as the case-may be, such excess shall be credited on subsequent payments to be made by the Mortgagor for such
items or, at the option of Mortgagee as trustee, may be'refunded to the Mortgagor. If, however, such monthly -
paymente shall pot be sufficient to pay such items when the same ehall become due and_psayable, then the

‘Mortgagor shall pay to the Martgagee as trustes any amount necessary to make‘up the deficiency. Such
payment will be made within thu-ty (30) days after written notice from the Mortgagee stating ths amount of the
- deficiency, which'notice may begiven by mail. If at any time the Mortgsgor shall tender to the Mortgages, in’

accordanoe with the provisions of the note secured hereby, ful]l payment of the entire indebtedness represented . -

. thereby, the Mortgages as trustee shall, in oomput.mg the amount of such indebtedness, credit to the account’
_of the Mortgngor any credit balance rema.mlng under’ the provisions of (a) of paragraph 2 hereof. If there
shall boa default under any of the provmona of this mortgage resulung ina pubhe u.le of the premmea eoverod e




