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.. =70 o FEAND LOAN' ASSOCIATION -
o= = e= VU OF GREENVILLE
State of South Carolina - )} .~~~
mepe e 'MOBRTGAGE OF REAL ESTATE.
COUNTY OF Greenv:llle - . U S
“To-All Whom These Presents May Concern: - |
'John G. Cheros, Joe E. Hawkins, and Joseph Harold McCombs

—(Bereinafter referred to as Martgagor) (SEND(S) GREETINGS: °

_WHEREAS, the Meitgagoc. s well and truly indebted unto FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF -

One Hundreéd Eighty-five Thousand and no/100======s==z-=-- .(5.185,000.00,

m u evidenced by ,Mortﬁgm's prmnismry Dote of even date herewith, which pote ﬂ;_dn.ea_.no.t_contain,__;m;_,;_‘
a provision for escalation of interest rate (paragraphs 9 and 10 of this mortgage provides for an escalation of interest rate ‘under certain

conditions), 22d nots to be repaid with faerest 13 the ata or rates thereia rpeciied n isstallnents of ON®. Thousand
Four, Hundred Twenty-seven and 80/100-- = 1,427 90== ) ey cach oo the fst day of cach

month hereafter, in advance, until the priﬁgﬁ;—ﬁ; ‘with interest bas been paid in full, such payments to be applied first to the payment
. of interest, computed monthly on unpaid principal balances, and then to the payment of principal with the last payment, if pot sooner

_paid, to be duo and payable 25===x years after date; and _

' WHEREAS, said note further provides that if at any time any rtior—x.of the m‘i::.ﬁd or interest dus thereunder shall be past -
dus and unpaid for a period of thirty days, or if there shall be mgo silure to comply with and abide by any By-Laws or the Charter
of the Moﬁnesgzl. or any stipulations set out in this morlm, the whole amount due thereunder shal, at the option of the holder thereof,
become in

frnmy ely due and payable, and said holder have the right to institute any- ings upon said note and any collat-
erals given to secure same, for the purpose of collecting sald principal Jtlxhc, and interest, with costs and expcnsml for proceedings; and

- WHE.REAS,'the Mortpsor' may hereafter becor;ae indebted to the Mortgagee for such further sums as may be advanced to the
Mortgagor's account for the payment of taxes, insurance premiums, repairs, or for any other purpose; ) .

: NOW, KNOW ALL MEN, That the Mortgagor, in consideration of said debt and to secure the payment thereof and any further
sums which ma{'be advanced by the Mortgagee to the Mortgagor's account, and also in consideration of the sum of Three Dollars
{3$3.00} to the Mortgagor in hand well and trulgrolpald by the Mortgagee at and before the sealing of these presents, the receipt whereof
is herehy acknowledged, has granted, bargained, sold, and released, and by these presents does grant, bargain, sell and release unto the
Mortgagee, its successors and assigns, the following described real estate: . : :

i St TR ) U RO IE Bl Shown 357559 Sorep on
plat entitled "Survey for JHJ Corporation recorded in Plat Book 4

at page />°/ in the RMC Office for Greenville County, and having the
following metes and bounds: . a .

Beginning at an iron pin on the western :sideof the right of way of
 Melody Drive in the intersection of Melody Drive with the boundary line
.. of-the within described property, and running thence S 89-49 E 356.7 feet,
more or less, to an iron pin in the center of Reedy River; thence with
' the meanders of Reedy River, the following courses and distances: S 0-35
E £7.8 feet, S 25-06 E 158.6 feet, S 38-25 E 97.4 feet, § 37-25 E 57.4
feet, S 47-56 E 171.6 feet, and S 41-16 E 190.2 feet; thence leaving
_Reedy River, S 62-00 W 146 feet, more or less, to an iron pin; thence N
77-20 W 90 feet; thence S 34-15 W 160 feet, N 55-45 W 165 feet, N 50-35 W
135. feet; thnece N 44-40 W 65 feet, N 33-20 W 170 feet, N 89-49 W 25 feet,
N 607 W 191,6 feet; N 21-20 W 105.1 feet, and N 0-14 E 105 feet to the
beginning corner. C e o
It is anticipated that the within déscribed property will be divided
ifto ten lots, a County Road, 'and a recreation area. .The mortgagee
agrees to release any of said ten lots upon the payment to the mortgagee
of a_sum equivalent to 107 of the unpaid balance due on the indebtedness
‘setured by this mortgage at the time of said release. The mortgagee agrees
" to release the road right of way and/or the recreation area if deeded to
any governmental agency. without consideration for such release,.




