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at thet-time it is msured uadcr rho pmvmm -of the. Ng uml}!oqm Act.;
ance premium charge -of one per ceatum (1%) o£ thg originaLprichpﬂm . 1 S
the adjusted premium exceed the aggregate amount of premium,charges which would bave been pmhlq.li the port-; L
gage has continued to be ingured until maturity; sudr payment to be applied by the Ilortgagee npon its obl.igation
" to the Secretary of Houslng and Urban Development on account of mortgage insnnmce. D ERR PR
- 2._That, together with, and in addltlon to, ‘the n'ou'lhly paymenrs of principal ar:d interest, payable uder rhe SoE s
terms of the note secured hereby, he wlll pay to uoj;tgggee, m the ﬁrst day cf each .'.'.‘ un “ ﬂle ' gl d note' L
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is fully paid, the follawlng sums: | RAREIRN T o SRR

v

fa) An amount sufficient ta ;rovi.de the holder fre}eol -mh Iunds lu p-r :]ho n-x; :nortpgo Lurrqce(pycnl ,if thin lu.rm-,
‘ment and the nite secured hereby wre insured, or & modthly éharge (in lieu” of & uorrpg- iniurance pmilun) r thoym

—held by the Secretary of Housing and Urban Development, as follows: .

__{D If and uo tong &s sald note of even date and this Insiriment dre’ Inwuréd aﬁnlnundmdnﬁ’mﬂnm um ‘

. —— National Housing Act, an smount §ufficient to sccumulate in the hands of the holder one {1) month prior to its due
. date the annual mortgage insurance ptmlm. in order to provide guch holder with, funds, to pay such premium to. the .
- Secretary -of Housing and Urban Donlopmnt ppnu-n; to ‘the. Nuﬁml Hou;ng Acr, ‘an autndnd,' mdmuqahlo
+~ “_Regulations thereunder; or : b
(DIf and wo long s said note of even. date and this Insirament -are hald by ‘the Semnry of Houlng and t’eran 'Dé-
velopment, & monthly charge (in leu of a mortgage insursince premium) which shall be ln an amount equaf to one- e
twelfth (1/12) of one-half (5} per centum of the nonge uutltnnding Mlmco dua L r.bo notc compu!ed without uk}ng" Co
_____lnto account delinguencies or preplymeurl, . - e
(b)Jme equal to the ground reats, if any, next due, plus the premium that wiil ue:t become due and pnylbla on policies
of fire and other hazard insurance covering the mortgaged property, plua’ taxes end assessments next due on the morigaged
property (all as estimated by the Mortgagee) leas all sums alresady patd therefor divided by the number of montha toelapse .
before one (1) month prier to the date whén such ground rents, premiums, taxes, and assessments will become delinquent,
_Buch-lums to be held by Morigagee in trust to pay sald ground rents, premiums, taxes, and special assessments; and
(c) All plymenls mentioned in the two preceding subsections of this paragraph and all payments 10 be made under the note
accured hereby shall be added together and the aggregate amount thereof shall be paid by the Mortgagor each month in =
slngle payment to be applied by the Mortgagee to the [ollowing items in the order set forth: .
-=(1) premium charges Under the contract of insurance with the Secretary of Houllng and Utban Development, or monthly
charge (in lieu of mortgage insurence premium), as the case may be; - ; .
—IIT taxes, special assessments, fire and other haxard tnmnnco pnru!uml. K -
T} interest on the note secured hereby; and .
{IV) amortization of the principal of said aote. :
Any deficiency In the amount of any such aggregate monthiy plyment lhlll unless made good by the llorrgnzor prior to
the due date of the next such payment, constitute an event of default under this ruonpge The Mortgagee may collect &
* "‘“late charge®® not to exceed two centa (2¢) for each dollar ($1) of each payment more than fifteen (15) dlyl in arrears to
‘caver the extra expense involved in handling delinquent payments,

3. 1f the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
optiomaf the Mortgagee, shall be credited on subsequent payments to be made by the Mortgigor, of reﬁmdedxo the Mortgagor,
If, huwever, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be mfﬁdenr
taxes and assessments and insurance premiums, when the same shall-become due and payabls, then the- Mortgagor sluﬁ .
pay to the Mortgagee any amount necessary to.make up the defi¢iency, on or before the date when payment of suclr -
taxes, assessments, or insurance premiums shall be due.. If at any time the Mortgagor shall tender to the Hortgagee.
in accordance with the provigions of the note secured _hereby, ‘full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account-of the Mortgagor
all payments made under the provisions of (a/ of paragraph 2 hereof which the Mostgagee has not become obligated-
to pay to the Secretary of Housing and Urban Development, and any balance remaining in the funds accumulated
under the provisions of (5] of paragraph ‘2 Hereof. If there, shall be a default under any of the provisions- of this
mortgage resulting in a public sale of the premises covered hereby. or if the property ‘is otherwise acquired after’
default, the Mortgagee shall apply; at the time of the comniéncenient of such proceedings, or at the time the’ property
is otherwise acquired, the balance then remaining in the funds. documulated under (b) of patagraph 2 precediig; as
a credit against the amount of principal then remaining unpaid under the: note- secured hereby, nnd nhall propetly
adjust any paymeats which shall. have been made under (o) of patagraph. 20 ::rv i oy~ yo0 e e

-—4—That he will pay all taxes, assessments, water rates, and other governmentnl or mnlcipa[ chargel, flnes. :
or impositions,. for which provision' has not been made hereinbefore, and in defanlt theteof the Mortgages may pay
the same; and that he will promptly deliver the official. receipts -therefol to-the Mortgagee. If the Mortgagoer fils
to make any payments provided for in this section or any other payments for taxes; assessments,.or the liks; the

" Mortgagee may pay the same.'dnd all sums so paid shall bear interest. at the rate set forth inthe note secured herehy .
t’rom the date of such advance and shall be secured by this moctgage... " -: - B N T

5. That he will keep the premises in as good order and r:ondition . they;lre now: lad will not commit -or per'-
mit_any waste thereol, reasonable wear and tear excepted.- R B AR S VTR N LN SV _

6~ That he will keep the improvements now. exlstmg or huregfter erectod onJha monznged ptoperty inlmd an
may be Tequired from time to time by the Martgagee against loss, by fire end othes haxards, cuuahleg and contin-
gencies' in such amounts and for such periods as may be requinpd by, the Ilortgngee.;nd will pay. promptly, when'
due, any-premiums on such insurance provlsion for’ payment of which has not been made herelnbefore. All inSur--
ance shall-bé carried in companies approved by the Mottgagee and the policies and renewals’ thereof sbnll be held
by the- Me-rtgagee and have attached thereto loss payable clauses in favor of and in form acceptable to’ the Moif-
gagee. In event of loss Mortgagor will give lmmedlate notice by mail to the Hortngee. who may rnilre]loof ‘of
loss if not made promptly by Mortgagor, and each insurance company cuucemed is hereby authorized -and directed
to make payment-for-such loss directly to the Mortgagee instead of to the Mortggor and Mortgagee jointly, and the
insurance proceeds, or any part thereof, may be:applied-by the' Ilortmee at its optioa either to the reduction of
the indebtedness hereby secured or to the redtoration or repair of the property damaged. In event of forecloaure of
this mortgage or other transfer of title to the Mortgaged property .in extinguishment:of. the. indebtedness.secured
hereby, a}l right, title and interest of the llorr;agor in and to hny lnsuranm policles then ln force lhall pm to
the purchaser or grantee, . .~ ¥ B
" .7.-Th8t he hereby assiggs,all the. requ. issues, and profits of the morrpged prenllu from and nfrer auy de- c
fault hereunder, and’should !ega! ‘proceedings be instituted pursuant to this instrument, then the Mortgagee shell

- have the right to have a receiver appointed of the rents, jsaues, and profits, who, aﬁu deducwrg allcharges.snd’
expenses_attending sich!proceedings and the execution of his trust as recelver, shall w2y the ‘renidue of the'
rent: lsaues. and profits; tunrd;the paymant of the debt lecured hereby A ' 7 :
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