.  30051223 .malf 17 |

MORTGAGE

TO ALL WHOM THESE PRESENTS MAY CONCERN:
DEMPSEY REAT, ESTATE CQ., INC :

. (hereinafter referred to as Mortgagor)

SEND(S} GREETING: ) : - ,
*" WHEREAS, the Mortgagor, in and by its certain promhisory note in writing, of even date with these Presents,
the terms of which are incorporated herein by reference, is well and truly indebted to CAMERON.BROWN COMPANY
b corporation chartered under the laws of the State of North Carolina (hereinafter referred to as Mortgagee), in the full
ahdi‘ust sum of i
(s _26,300.00 =) DOLLARS, ‘to be paid at its office in Raleigh, Narth Caralina, or at such other place as the
holder of the note may from time'to time designate in writing, according to the terms and provisions contained in said
promissory note with intdrest as provided "therein; the unpaid balance of said Debt, if-not sooner paid, being due and"
payable . @1ght {8) months from date of Note and thereafter on demand
And if at any time any portion of principal or interest shall be past due and unpaid, or if default be made in respect to
any condition, agreement or covenant contained herein, or in the promissary note secured hereby or in that certain.
*Construction Loan Agreement of even date herewith between the Mortgagor and the Mortgagee, then the whole sum of the
* principal of said note remaining st that time unpaid together with the accrued interest, shall become immediately due and
pavable, at the option of the holder thereof, who may sue thereon and foreclose this mortgage; and if said note, after
maturity, should be placed in the hands of an attornay for suit or collectiop, or if, before its maturity, it should be deemed
by the holder thereof necessary for the protection of its interests to ‘place, and the holder should place, the said note
or this mortgage in the hands of an attorney for any fegal proceedings; then and in either of such cases the Mertgagor
promises to pay all costs and expenses including a reasonable sttorney’s fee, these to be added to the Mortgage
indebtedness, and to be secured under this mortgage as a part of said debt. . T

NOW, KNOW ALL MEN, That the Mortgagor, in consideration of the said debt and sum of money aforesaid, and
for the better securing the payment thereof to the said Mortgages, according to the terms of the said note, and also in
consideration of the further' sum of THREE DOLLARS, to the Mortgagor in hand well and truly paid by the said
‘Mortgages, at and before the signing of these Presents, the receipt whereof is hereby acknowledged, have granted, bar-
gained, sold and released, and by these Presents do grant, bargain, sell and release unto the said CAMERON-BROWN

COMPANY, its successors and assigns.

All that piece, parce! or lat of land, with all improver.nents thereon, or hereafter constructed thereon, situate, lying
and being: on the Northern side of Maxcy Avenue in Greemville County, South

Carolina, being showm and designated as Lot No. 19 on a Plat of DEMPSEY
HEIGHTS, made by Enwright Associates, Engineers ddted June 4, 1971, and
recorded in-the RMC Office for Greenville County, South Carolina in Plat
Book 4N, Page 11, reference to which is hereby craved _for the metes and

bounds thereof.

ALL that piece, parcel or lot of land, together with buildings and im-
provements now or hereafter constructed thereon, situate, lying and being
on the Western side of Williamsburg Drive in Gantt Township, Greenville
County, South Carolina being shown and designated as.Lot No, 214 on a Plat
of BELIEMEADE Sections 1 and 2 made by Piedmont Engineering Service dated
June 1954, and recorded in the RMC Office for Greenville County, South
Carolina in Plat Book EE, Pages 116 and 117, reference to which is hereby
craved for the metes and bounds thereof. ' S :

-~ The Mortgagor reserves the right to have released from the lien of this
Mortgage upon request each of the above described lots with all improvements
_ thereon upon payment to ‘the Mortgagee of the total sum of Thirteen Thousand
.- __One Hundred Fifty ($13,150.00) Dollars which shall be applied toward the
« =" principal balance due on the Note which this Mortgage secures. The
"7 " Mortgagor .and Mortgagee have entered into a certain Loan Agreement dated
—~February 18, 1972, the provisions of which are incorporated herein by
) reference as fully and to the same extent as .though set forth herein verba-
"7 tim. A default in said Loan Agreement shall be treated as a default in

_this instrument, . ) _ o a




