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“TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any way
incident or appertaining, including all built-in stoves and refrigerators, heating. air conditioning, plumbing and electrical Jixtures, wa
to wall carpeting, fences and gates, and any other equipment or Fixtures now or hereafter attac ed, connected or fitted in any manner,

. abcinftythe intention of the parties hereta that all such fixtures and cquipment, other than household furniture, be mn;idcrccrn part of
“the reaity. oo . . . .

TO HAVE 'AND‘ TO HOLD all and singular lh—e said premises unto the Morlgagee, its—éucu‘ssors and assigns forever.

" The Mortgager represents und warrants that said Mortgagor is seized of the above described premises in fee simple absulnte; that
the above described premises are free and clear of all liens ar other encumbrances; that the Mortpagor is lawfully empoweted to con.
vey 4r encumber the same; and that the Mortgagor will farever defend the suid premises unto the Mortgapec, its stieeessors and assigns,
from and against the Mortgagor and every person whomsoever Tawlully claiming or to claim the same or any ‘part thereof. .

.

THE MORTGAGOR GOVENANTS AND AGREES AS FOLLOWS:

- —ke=That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory nole at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, -for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purposes pieriant to the
* privisions of this mortgage, and also for any loans or advances that may herealter be mace by the Martgagee to the Mortizagor under
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shall hear
inf€rest at the same rate or rates as that provided in said mote unlass otherwise agreed upon by the parties and shall be payable at the )
demand of the Mortgagee, unless otherwise provided in writing. :

- — pu—
. . 3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, jnsured
apainst loss by fire, windstorm and other hazards in a sum nat Jess than the bafance due hereunder at any time and in a company or
conlanies aceeptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortgagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include Joss payalde clauses in favor of the
Mortzagee; amd in the event of loss; Mortgagor will give immediate notice thereof to the Mortgagee by registered mail: and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiubs for such insurance, then the Mutgagee may canse
such improvements to be insured i the name of the Mortgagor and reimburse itself for the cost of such insurance, wilh interest as
hereinahove provided.,

T 74 That the Mortgagor. will keep all improvements upon the mortgaged premises in good repair, and shoukl Mortgagor fail to do
sa, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the ‘mortgage debt and collect the same under this mortgage, with interest as hereinabove provided, .

.- 5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person. obligated
n;ulm: the indebtedness secured hereby in a sum sulficient to may the mortgage debt, with the Mortgagee as bheneficiary, and it the
Sﬂi;mmms are not otherwise paid, the Mortgagee may pay said prémitnms and any amount so paicd shall become a part ol the mortgage

ebt. .

8. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof i o exhibit the receipts therefor at the offices of the Morteagee inmediately upon payment, and should the Mort-
gagor fail to pay such taxes and assessments when the same shall fall due, the Mortgigee may, at its option. pay the same and eharsze
the amonnts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided, '

_ 7. That if this mortgage secures a "constritclion loan”, the Mortgaror agrees that the principal amount of the indebtedness hereby
secnred shall be dishorsed to the Mortgagor in periodic payments, as construction progresses, “in accordance with the terms and conii-
lnl:_ns of a Construction Loan Agreement which is separately exccuted but is muade a part of this mortgage and incorporated lerein by

_reference. -

8 That the Mortgagor will not further encuimber the premises above described, without the prior consent of the Mortgagee, and
§|mn|¢l Ahe Martgagor so enetmber such premises, the Mortgagee may, at its option. declare the indebtedness hereby secured o be
immediately due amd payable and may institute any proceedings necessary to collect said indebtedness,

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indelitediess is not paid in full, the Mortgager or his Purcliaser shall be required to file with the Association ar
application for an assumption of the mortage indebteduness, pay the reasonable cost as required by the Association for processing the
asstnption. furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Comvevance, and have the interest
rate on the Joan balance existing at the tine of transfer- modified by increasime the interest rate on the said Joan balance to the maxi-
mum tate per anmim permitted to be charged at that time by applicable South Caroling law, or & lesser inerease in interest rate as may
be determined by the Association, The Association will nutify the Mortgager or his purchaser of the new interest rate and monthly pay-
ments. and will nuil him @ wew passhook, Shonld the Morteagor, or his Parchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declare the indebtedness hereby secured to be jmanediately due and payable and may
institute-any proceedings necessary to colleet said indebtedness,

~ - 0. That should the Mortgagor fail to ninke payments of principal and interest as due on the promissory note and the sane shall be
unpaid for a periodd of thirty (30) days. or if there should be any failure to comply with amd ahide by any by-laws or the charter of
the Mortwagee. or any stipnlations set out in this mortgage. the Mortgauee, at its option. may write to the Mortgugor at his Tist known
ays in which to rectify the said default and should the Mortgagor £ail 1o rectify said default within the
“said thirty days, the Mortgagee, nay. at its aption, increase the interest rate an the Joan halince for the remaining teem of the loan or
for a lesser term to the maximun rate per annum pennitled to be charged at that time by applicable South Caroling law, ar a lesser
increase rate as may be determined by the Association. The wonthly payments will be adjusted accordingly,

< HTThat should the Mortgagor fail to make payments of principal and interest s due an the promissars note andd shonld any manthly

nstallment become past due for 4 period in eacess ab 15 days, the Mortzagee may collect a “Lite charge” not to exceed an amount
enual foF¥e (5% ) per centum of any such past “due installment in order to cover the estra expense incident 1o the handling of such
delinquent payments.

12, That the Mortgagor hereby assigns to the Mortagee, its successors and assigns. all the rents. issues, and profits acerning from
the martgaged premises. retaining the right ta collect the same so long as the debt herehy secared iy not in arrears of pavment bt
should Giny part of the principal indebtedness, or interest, taxes, or fire insnrance premimns, be past die and unpaid, the Mortgagee
may without notice or further procesdings take over the mortgaged premises, i they shall be ocenpicd by a tenant or tenants and
“collect sail rents and profits and apply the same to the indebtedness hereby secnred, without Jiabadity to account for anvthing more

* than the rents and profits actually collected, less the cost of collection. ard anv tenant & anthorized upan request by Mortagee, to
make all rental payments direct to the Mortgagee without liability to the Motgagor until aotificd o the contrare by the Mortgager,
and should said premises at the time of such default be occupice by the Mortuagor, the Mortwagee may apply to the Judge of the
County_Court or to any Judge of the Court of Cammon Pleag whao shall he resiclent o presiding in the county woresaid for the appoint-
ment of a receiver with anthority to take possession of said premises and colleet such nenty andd profits, apphang said rents, alter pav-
ing? the tost of collection, to the mortgage debt without liability 1 aceount for anvthing more than the rents and prohits actually

collected.

13~That the Mortgapee. at its option, may require the Mortgagor to pav to the Morteager, on the fiest das of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of privcipal and interest provided in osaid note 2 sum
equal to the premivms that will next hecome due and pavable on policies of mortiage @raranty insurance applicalie | fire ol other
hazard insurance covering the mortgaged propetty. plus tixes and asessments nest doe on the mortaged premses all gy estimated by
the MtartEegee ) less all sums already paid therefor. divided by the number of months to clapse befose one maonth prioe o the date when
such preminms taxes and assessments will be doe and payable, such wims to be held I Martgages to pas \.m‘ premaums. bives and
special assessmeats. Should these payments exceed the amoant of pavments actually made by the Mortrages for Laves, assessanents or
iarnce premiuns, the excess may be credited by the Maortgares on sulssevquent paviients to he neede by the Morteagor ol howeser
satid sums shall he insofficient to ke said pavments when the same shall hecome due and pavable the Maorteavor shall pasy o the
Mortuager any ameunts necessary to make up the deficiency. The Mortimigor further agrees et at the el of teu vears from the date
bereof, Mortagee may, at its option apply for renewal of mortgage guaranty or similas msnranee applcable covermg the halanee
then remaining due on the morteage debt. and the Mortiagor mav at s option, pay the unele premaon reguired Tor the remamine
vears of the term, or the Mortgagee may pay such premivm and add the wime to the morteaee deht e which event the Mortgagoer shall
repay to Morteagee such preminm payment, with interest. at the rate specifusl sl promisson note. in cipal monthly installinents

over the remaining payment penod.




