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repldiag In : m" ad _' : : . Comty, South Carolina, whosk post office address -
is 3 : -l-""-jl*’.ih."' e - e South Caroline .2.9.6.6.

" betels called **Borrower,’” are (1s) justly indebted to the United States of America, acting through the Famters Home Administratien,

. Unlted States ﬂ called -the *Govemment,”” aa evidenced by one or more certala promissory nole(s) or
" ° assumption (if mote Than one nole (s described befow the word “‘note’’ as used herein shail be
coastrued as referring to o{bingly or all sotes collactively, as the context may requirs), sald note béing execnted by Barrowsr,
being payshie (0 the ordar of the Goverameut ia installments as specified therein, authoriziog accelerstion of the entire indebtedneas at
the opticn of the Goverament wpon any defantt by Borrpwer, and being further described as follows: ’ :

". , . _ Annual Roés Due Data o'I'Ft'nal
Date of Instrument - -~ Principal Amount ) of Intereat - - Installment

February 18, 1972  $16,700.00 - _ ° 71/4% February 18, 2005

¢ . . — and

WHEREAS, the note svidences a losn to Borrowsr in the principsl emount specified therein, made with the purpose and intention that
the Governmant, at u‘y time, may u'llr the note and insure the payment thereof pursuant to the Consolidated Farmers Home Administration
Act of 1961, ot Title ¥ of the Houslng Act of 1949; and

WHEREAS, when payment of the cate Is iasured by the Government, it may be assigned from time to time and each holder of the insored
oote, ia tum, will be the tnsured lendar; and )

WHEREAS, whea payment of the uote Is insared by the Government, the Goveramen! will execute and deliver to the insured lender along
‘with the nots an Insurence endormement Insuriag the payment of all amounts payable to the insured lender in connection with the loan; and

WHEREAS, when payment of the note Is insured by the Government, the Govemment by agreement with the ipsured lender set forth in the
inscrasce endorsement may be entitied to s speciflied portion of the payments on the note, to be designated the ‘‘annual charge’’; sod

WHEREAS, a condition of the insamace of phyment of the note will be that the holder will forego his rights and remedies against
Borrowet and eny others in cognwction with the Joan evidenced thereby, a» well as any bepefit of this [astrument, and will accept the
benelits of such insurance tn Heu therso!, and upan the Government's request will asslgn the note to the Govemment; and .

WHEREAS, it Is the porpons and intent of this instroment that, among other things, at all imes when the note in held by the Government,
or in the svent the Governaent should assiga the instrument withoot insurance of the note, this instrument shall secure payment of the note;
but when the aote is held by an Insured lender, this lostrument shall not secure payment of the note or attach to the debt evidenced theredy,
but as to the note snd much debt shall constitute an indemnity mortgage to secure the Government against loss oader its insurance endorse-
meat by reason of aoy defsult by Borrower: ‘ ’ .

NO¥, THEREFORE, in considerstion of the loan(s) and (a) st all limes when the note is held by the Government, or ie the event the
Government should sssiga this instrument withogt insursnce of the payment of the note, lo sacure prompt payment of the note and any
renewals and extessions thereof and siy agreements coptained thereln, including sny provision for the payment of an insuragce or pther
charge, (b) at all times when the note ls held by an losured leader, to secure perdformance of Borrower's agreement herain to indemnily and
save harmless the Govemment againat foss under {ts Insursnce endorsement by reason of aay defsult by Borrower, and (c) in any event snd
al all times to secure the grompt payment of all advances and sxpenditures made by the Govemment, with interest, as hereinalter described,
and the performance of every covenant add agreement of Borrawer contained herein or in any supplemeaiary sgreement, Borrower does
hereby grant, bergain, sell, release, sod asalga unto the Government, with general warranty, the following property situated in the State of

South Caralins, County(ies} of ._Greenville. . . . _ .. mmmmm :
ALL, that piece, parcel or lot of land in the State of South Carolinz,
County of Greenville, lying on Woodville-Pelzer Road and being known
_a.nd designated as' Lot No. 5 on:a plat of property of Roy Boggess,
prepared by Jones Engineering Service, dated May 6, 1971, and having,
according to. said plat, the following metes and bounds, to wit: ‘

. . -

FHA 417-1 SC (Rev. 11.-2-70)




