A e S B A R S g e Y

,‘ o \"Th . . - .o \ - R R --‘:.-.. .g?qilzgz PABEBZZ - . o
—,"The mortgagor covenants and agrees that ao,long as this mortsage

and the said note decured hereby. are. sulmtuéu:gc;. tﬁﬁ:ﬁ?ﬁ or%:
--of . the Seryicanan s Resadjustment -Act of. 1944, aw ametided, he will not
execute .or file for record any instrument which imposes- s restriction
~upon the sale or occupany.of. the mortgs ‘--pm'pcrty,-.on.thew &o o

-~ yete, color, or: creed. -Upon‘any.violation .of this undertaking, the. .

- mort -may, &t its: option,:declare the unpaid:balance of the debt

¥

secured hereby iomediately due:and payable! . :
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© ° "The mortgagor covenants and- a that should this mortgagé or
the note secured hereby not be eliable'for guaranty or mmﬁzﬁu under
-Seyvicemen's Readjustment Act within 90 days from the date hereof
(written statement of any officer or authorized agent of the Veterans
. Adminigtration declining to guarantee or insure said note an/or this

| mortgage being deemed conclusive proof of such ineligibility), the

| present-holdexr of the note secured hereby or:any subsequent holder - : -
thereof may, as its option, declare all notes secured-hereby immediate-
ly'due and payable.” - .- -« . - . 0T 0

- . o . L LR & T o
o . . e - rr o EEER
- ] . . rr RN,

T Bavn uno 7o Hoto, all and ngular the said propesty unto the Morkgagos, itsmisooerssad s foreve.

. Tho Mortgagor cavensita that be'ia lawfully seised of the premises hereinabove described in foe simple abeclito
(or such othér estate, I y,; a8 1a statpd hereinbefore), that he has good right snd lawful sutharity to sell, covey, -
or encumber the xame, and that the premises are free and clear of all liens and encumbrances whatsosver exoept as
herein otherwise reckted.” Thé Mortgagor further covenants to warrant and forever defend all and ‘singular the
@Muhuﬂnmmﬁ,uhhh%fm,hmudmmhwmmmm

1. Hs will promptly pay the principal of and intérest o the ladebtedness evidenced by the sald siots, at the

time and in the manner therein provided.” Privilege is reserved to prepay at any tims, without premium or fee; the .

__entire indebtedness or any part thereol not loes than the amount of ope installment, or ene hundred dollars ($100.00),
W I hu S LR . . RN S : : . “-- L . H

| 2. Togetbar with, and in addition to, the montbly payments of principal and interest payable under the terms
of the note secured hereby, he will pay to the Mortgagee as truates (under the terms of this trust as hereinafter
stated) on the first day of each month until the said note is fully paid:

(a) A sum equal to the ground rents, I anynext due, plus the premjums that will next becoms due and paysble
on policies of fire and other hasard insurance covering the mortgaged property, plus tates and assesaments
next due on the morigaged property (all as estimated by the Morigagee, and of which the Morigagoe is
notified) leas all sums alresdy paid therefor diyided by the number of months to elapse before ane month
prior to the date when sich ground rents, premiums, taxes and assessments will become delinquent, such
gums to be held by Martgsges in trust to pay said ground rents, premiums, taxes and special amesementa.

___ (b) The aggregate of the amounts payable pursuant to subparagraph (s) and thoee payable on the note secured
: obeteby,shnn-bgpddlnhdndepnymentmhmonth,tq_beapplledhthefollow!.n;itan’slntheordnr
(1) taxes, special assessmenta, fire and other hasaad insurance premfums;
. (m) inteest on the note secured hereby; and . .. - . . _

- Any definlency in the amount of such aggregate monthly payment, shiall, unlees made good by the
Morigagor prior to the dus date of the next such payment, constitute an event of default under this
..~ mortgage. - At-Mortgagee's option, Mortgagor will pay s “late charge' not exceoding four per
~ ' centum (4%) of any installméent when paid more than fiftetn (15) days after the dus date thereof,

- ——  tocoverthe extra expenso involved in handling delinquent paymenta, but such “lats charge” shall
= not be paysbls out of the proceeds of any sale made to satisfly the indebtedness gecured hereby,
* unless such proceeds are sufficient to discharge the entire indsbtednees and all proper costa and .

3. If the total of the payments made by the Mortgagor urider () of paragraph 2 preceding shall exceed the
amount of payments actually made by the Mortgagee as trustee for taxes or assessments or insurance premiums,
45 the casd tnay be, such excess shall be credited on subsequent payinents to be made by the Mortgagor for such
items or, at the option of Mortgagee as trustes, may bierefunded to the Mortgagor. If, however, such monthly
" paymenta shall not be sufficient to pay such items when the same shall become due and payable, then the
_ Mortgagor shall pay to.the Mortgages as trustes any amount pecessary to make up the deficiency. Such
payment will be made within thirty (30) days after written notios from the Mortgagee atating the amount of the
"deficiency, which notice may be given by mail." If at any tine ths Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Morigages as trustes shall, in computing the amount of such indsbtednees, credit to the account
- of the Mortgagor-any credit balance remaining under the provisions of (a) of paragraph 2 hereof. If there-
" shall bé & default under any of the provisions of this mortgage resulting th"a public sale of the premises covered
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