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= lﬂ 23 ﬁH ’72 GREENVILLE. soum GAROLINA

R HﬁMCATmN & ASSUMPTION AGREEMENT
- smuopsovmcmomm T ’ LomAccountNoﬁ
COUNTY OF GREENVILLE . . = - .. .. . oo o U

WHEREAS. Fidelity I-‘edera.l Bavim and Loa.u Axsoclaﬁon or Gmenville South Cuolina. herelmﬂ.er referred to as the ABSO- -

 CIATION, is the owner and holder o_r/émimry note. dlted J“LV—"!S 1971 . | exeeuted by _RECKlEY=

HaWkins 2 Ltd., - . —in the onzinal sum of & 23,C 000 00 . bearing
. interest at the rate of L L1/2 o 4na w,-mid by . gim mortzu ori the pme, being known as Lot 128, Basswood
| DriveLHillaborough Sec ? C.5y . _ whichis recorded in the RMC office for

Greenv:lle County in’ Il’ort ge Book' ____‘-le.QQ__., pige __4_0_8__\ titla to which property Is now being transferred
to the undersigned OBLIGOR(S). who has (hnve) umed to aksume said mortgag‘a oan and to pay the balance due thereon; and
HER Urﬁmweﬂ P ?zt.ha OBLIGOR and his
ase I

EAS the ASSOCIATION has agreed to sald transfer of ownersiip of'th .
l!sumphon of the mortgage lonn. provided the interest rate on the balance due L) incre .56 to a present
rate of 1 — G, and can_be ucalnted as harelnl!ter stated. -

NOW, THEREFORE, this agrecment made and entered into this J.ﬁj:b_ day of _Ee.bnmrgt-. 19—12. by and between
tho ASSOCIATION, 18 mortgagee, and Anthonv H and _Sherrv L. Da1 ske : ,

as assuming OBLIGOR, _

WITNESSETH

In consideration of the preml:es and the further sum of $1.00 pald by the ASSOCIATION to. the OBLIGOR receipt of which is

hereby acknowledged; the undersigned parties agree as follows:
T et th oen balancs at the time of this assamption is $-232000.00 : . irist the ASSOCIATION is presently Increas-

‘Ing the interest rate on the ‘balance to Z_QL[L__% That the OBLIGOR aerees to repny znid obligntmn in monthly inatallments
of 173.73 each with payments to be applied ﬁrst to interest and then to remainlng principal ‘balance due from month to

" month with the first monthl%Baymeut belng due - ‘March 1 19-1_2-—.
HE UNDERSIGNED agtee(s) that the aforessid rate of interest on this obligation may from time to time in the discretion

2) T
of the ASSOCIATION be increased to the m;ximum rato per annum perm:tted to ba chuggd lz thu then applicable South Carclina

law. Provided, however, that in no event shall the mnxlmum rate of interest exceed )% per annum on
. the balance due. The ASSOCIATION shall send written notice of any increase in interest rates to the last known address of the
OBLIGOR(S) and such increase shall hecome effective thirty (30} days after written notice is mailed. It {s furthet agreed that the
monthly installment payments t{ be adjusted in proportion to increments in Interest rates to &llow the obligation to be retired
in ful] in substantially the same time as would have occurred priot to any escalation in interest ra
{3) Should any installment esaymant become due for a period In excess of (16) fifteen days, the ASSOCIATION may collect a
“LATE CHARGE" not to exceed an amount equal to five per centum’(652) of any such Fast due installment paymen
(4} Privilege is reserved by the obligor to maka additional paymeuts on- the principal balance assumed providing thnt such pay-
i ment.s including cbligatory principal payments do not in any twelve (12) month period beginning on the anniversary of the assumption
exceed twenty per centum (209) of the original principal balance assumed. Further privilege in reserved to paf in excess of twentg
per centum (209} of the original prineipal ce aasumed upon payment to the ASSOCIATION of a premium equal to six (8
months interest on such excess amount computed at the then prevailing. rats of {nterest mccording to the terms of this agreement
- between the undersigned parties, Provided, however, the entire balante may be paid in full without any additional premium durinx any

_thirty (30) day notice pericd after the ASSOCIATION has given written notice that the intereat rate is to be escalated,
{B) Thnt all terms and conditions as set out in the note and mortme xhall continua in full 1orce. except a.a mndified expressly by
(6) Thnt t.hls Azreement sha.u bind jointly nnd severnlly the succesaors nnd usxzns “of the ASSOCIATION and QOBLIGOR, hln

helrs successors and as
IN WITNESS mﬁ'é'és‘ the muu hereto hnve st their hlr;)pd ‘seals this lﬁr.h. day of _.Eehrua-t;t— 19_1&

In epresenceof B T
:; f :z . C.oo. oo - FIDE FEDERAL SAVINGS_&. LOAN ASSOCIATION .

.

BT CONSENT AND AGREEMENT OF mwsmnmnc OBLIGOR(S)

R In cons!dmuon ofFidelity Federal Bavinzs 'and LoanAnsochtlona consent to' the. assumption ‘putlined ahovo. ‘and in iurther
consideration of .One dollar :($1.00), the receipt of which is_hereby acknowledged, I (we), tho undeuizned(s) a3 tnnnfer;inx OBLI-

GOR(S) do hereby consent to f.he tmn.s of this Hodiﬂent{on md Alsumpﬂon AEFreement a to be bound thereby..
% . Sy BTl (SEAL)

1 thevresenced/ -7 AT ; - — -
(SEAL)

LLow et T .

BTATE OF - SOUTH cnnomm )‘I : . SEIO o
COUNTY - oF GREENVILLE) : o PRUBATE o . |
. Pers Fidelit: Federal Savin 8. & Loan
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