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‘The Mortgagor further covenants and agrees as follows: -

(1) That this mortgage shall secure the Morigagee for such further soms as may be advanced hereafter, at the option of the Mms:h‘flle' .{:::

the payment of taxes, insurance premiums, Wmenﬂ.mothupmpmwmmttothemmbb«dmﬂkmoﬂpm'
lccu];:the fnrtlmloms‘.’undvaneu.mdvmouotatdluthntmybemdehemafhertotheMurtgagurbythehloﬂgngrcso

an:
as the total indcbledncs: thus secured does not exceed the ori amount shown on the face hereof. All sums so advanced shall bear interest
same rate as the mortgage debt and shall be payable on of the Mortgnges unless otherwisa provided in writing. S

(2) That it will keep the gmpmvcments‘mw existing or hereafter erected om the mortgaged property Insured as may be required from time

to time by the Mortgagee against loss by fire and hazards specified by M in an amount not less than the mortgage debt, or
in such z!zounu as maygcb:: required mo;tp.ﬁe, that all such policies and renewals thereof shall be

- held by the Mortgagee, and have a thereto Joss payable clauses in Faver of, and in form aceeptable to the Mortgagee, and that it will Fy
all premiuins therefor when due; and that it does hereby assign to the Mortgagee the proceeds of any pelicy insuring the mortgaged g::mise: and does
hereby authorize each insurance company concerned to mg payment for a loss directly to the Mortgagee, to the extent of the balance owing on
the Mortgage debt, whether due or not. o -

(3) That it will keer all improvesients now existing or hereafter erected In geod repalr, and, in the case of a construction loan, that it will
continue constnsetion until completion without interruption, and should it fail to do so, the Martgagee may, at {ls oplion, enter upon said premises,
make whatever repairs are necessary, including the completion of any construction wotk underway, and charge the expenses for such repairs or the
completion of such construction to the mortgage debt. - C ;

nts, and- other go;'emmental or municipal charges, fines or other impositions against

4 That it will pay. when due, all i.ues. ublic assessme:
the tqortg:ged premises, That it will comply with all governmental and municipal laws and regulations affecting the mortgaged premises.

(5) That it hereby assigns all rents, issues and profits of the mortgaged premises, from and after any default hereunder, and agrees that,
should legal proceedings be_ instituted pursuant to this instrument, an ge Edving furisdiction may, at Chambers or otherwise, appoint a recciver

the mortgaged premises, with full suthority to take possession of tio mortgaged premises and collect the ren:z issues and profits, including a
reasonable reatal lo be fixed by the Court in the event said premises are occupied by the ‘mortgagor ond after deducting all charges and expenses
sttending such preceeding and the execution of Its trust as receiver, shall apply the residue of the rents, fssues and profits toward the payment of the
debt secured hereby. - g K -

{6) 'That if there is a default in any of the terms, conditions, or covenants of this mortgage, or of the note secured hereby, then, at the option
of the Mortgagee, all sums then-owing by the Mortgagor to the Mortgagee shall become immediately duc and payable, and thit mortgage may be
foreclosed. Should any legal pmceedin'g be Instituted for the foreclosure of this mortgage, or should the Mortgagee becomo a party of any suit in-
volving this Mortgage or the title to the premises described herein, or should the debt secured hereby or any part thercof be placed in the hands
of any attorney at law for collection by suit or otherwise, all costs and expenses by the Mortgagee, and a_reasorable attorney’s fee, shall
thereupon become due and payable immediately or on demand, at the option of the Mortgagee, as a part of the debt secured hereby, and may be
recovered and collected hereunder. : . : .

(T That the Mortgagor shall hold and enjoy the premises nbove conveyed uniil there fs a default under this morigage or In the note secured
hereby. It is the true meaning of this instrument that If the Mortgagor shall fully perform all the terms, conditions, and covenants of the mortgage,
and of the note secured hereby, that then this mortgage shall be utterly null and void; otherwise to remain in full force and virtue. -

(8) . ‘That the covenants hercin contained shall bind, and the benefits and advantiges shall inure to, the respective heirs, excentors, adminis-
trators, successors and assigns, of the parties hercto, Whenever used, the singular shall included the plural, the plural the singular, and the use of any
gender shall be applicable to all genders, . . N

WTITNESS the Mortgagor's hand and seal this . 17th day of FEebruary 1972,
SIGNED, sealed and delivered in the presence of: i )
J—— . .

((Raweee S, A bdosttors” RACKLEY., BUILDER-DEVELOPER, INC. sear,
zg m ‘Q\ - - {SEAL)
Rackley, Prestdent . \

: _ (SEAL)

—————

(SEAL}

STATE OF SOUTH CAROLINA } PROBATE

_COUNTY OF  GREENVILLE

E:l n:}d as Jis act and decd deliver the within written instrument and that (s)he, with the other witness subscribed above witnessed the.execution
reol. " - L3 .

SWORN ts before me hs17th” @iy of  February  1972-

M,u B &274”4-'5“” o

- Personally appeared the undersigned witness and made cath that (s)he_nlw the within named mortgagor sign,

Notary Public for South Caroline.
My Commission Expires:

(Continued from Page 1)

- J-\’-?

The Mortgagor reserves the right to have released from time to time upon-re-
quest in due form of law any lot showm om ‘a recorded Plat of subdivision of
“the above described property containing a minimum of 71 lots upon payment to
the Mortgagee of the total sum of $2,750.00, which shall be applied.to the

principal balance due on the Note which this Mortgage. secures., -{{}/;

g L pE T+ 8T Ak TR e - -

e v . . (SEAL) o X B
. Mo Pblicfor Soulh Carslioa. ™., Recorded Pelruary-17, 1972 at 07 P. M., # 222L7

fy Commission Expires: ____. - - reilont




